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The  United  States  Trade  Dollar ,  by  John  M.  Willem,  Jr.,  privately 
printed  by  the  author,  1959.  194  pages,  illustrated. 

In  the  introduction  to  this  book,  the  author  mentions  that  his  work 
grew  out  of  a  statement  that  no  satisfactory  history  of  the  United 
States  Trade  Dollar  existed.  This  present  volume  was  written  in  re¬ 
sponse  to  the  challenge. 

Willem  has  done  a  masterful  job.  He  not  only  covers  every  aspect 
of  the  design,  development,  coinage  and  circulation  of  the  U.S.  Trade 
Dollar,  but  also  traces  the  history  of  the  standard  silver  dollar  and 
presents  in  commendable  detail  the  story  of  the  various  trade  coins 
which  saw  duty  in  the  Far  and  Middle  East. 

The  book  is  immensely  illuminating  in  a  great  many  respects.  Not 
the  least  important  is  Willem’s  conclusion  that  the  Trade  Dollar  was 
made  legal  tender  in  the  United  States  not  through  legislative  over¬ 
sight  or  as  a  favor  to  Western  silver  mining  interests,  but  because  of 
the  necessity  of  the  coin’s  possessing  official  standing  in  order  to  gain 
acceptance  for  it  in  the  Orient.  Other  competing  trade  dollars  were 
legal  tender  in  their  separate  countries  of  origin,  and  to  deny  equal 
standing  to  the  U.S.  Trade  Dollar  would  be  to  place  it  at  a  distinct  dis¬ 
advantage. 

Willem’s  narrative  skill  matches  his  scholarship.  The  book  is  well 
written  and  well  organized,  designed  to  serve  not  only  as  the  definitive 
work  on  the  topic  but  to  constitute  a  most  enjoyable  experience  in 
numismatic  reading  as  well.  It  is  unfortunate  that  this  book  was  pub¬ 
lished  in  a  small  limited  edition  and  is  thus  extremely  difficult  to  ob¬ 
tain.  The  libraries  of  a  majority  of  numismatists  would  profit  by  its 
inclusion.  L.B. 


United  States  Major  and  Minor  Mint  Error  Types ,  by  Delmas  Ford,  pub¬ 
lished  by  the  author,  Del  City,  Oklahoma,  1964.  52  pages,  illustrated 
throughout,  SI. 50. 

In  this  brief  booklet,  Delmas  Ford  has  done  an  excellent  job  of 
telling  the  story  of  mint  errors  in  detail  while  presenting  a  realistic 
price  guide  to  the  various  types  of  errors.  Rather  than  attempt  to 
produce  a  comprehensive  catalog  of  these  coins,  the  author  has  con¬ 
centrated  on  supplying  the  reader  with  an  understanding  of  how  mis- 
struck  coins  are  produced  by  the  Mint.  The  distinguishing  character¬ 
istics  of  each  type  of  error  are  enumerated  clearly  and  concisely,  and 
the  relative  scarcity  and  value  of  each  type  of  error  for  each  coin 
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denomination  is  estimated.  Certain  individual  errors  of  special  interest 
are  occasionally  described  and  valued.  A  succinct  section  on  fakes 
and  fabrications  describes  those  man-made  mint  errors  most  frequently 
encountered  and  explains  how  they  may  be  detected  as  such.  High 
quality  photographs  are  in  generous  supply  throughout  the  body  of 
the  text. 

In  addition  to  serving  as  a  good  basic  guide  for  the  mint-error 
collector,  this  booklet  should  prove  to  be  of  considerable  value  to 
those  with  only  a  passing  interest  in  the  field.  Several  questions  auto¬ 
matically  come  to  mind  whenever  a  misstruck  coin  makes  it  appear¬ 
ance.  How  did  this  happen?  How  rare  is  it?  What’s  it  worth?  Delmas 
Ford’s  booklet  supplies  the  answers  to  these  questions  with  com¬ 
mendable  clarity.  Recommended.  K.E.B. 
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ATTENTION:  DEALERS  and  COLLECTORS! 


Empire  Is  Buying  World  Proof  Sets 

We  are  extremely  interested  in  the  purchase  of  all  World  Proof  Sets.  Our  Interests 
include  sets  of  England,  New  Zealand,  British  Caribbean  Territories,  South  Africa,  etc. 

COMPARE  THE  BUYING  PRICES  BELOW  .  .  .  We  mean  business  and  are  really  out  to 
buy!  We  have  $250,000.00  available  for  the  purchase  of  world  sets.  All  sets  are  to  be 
reasonably  choice  and  in  original  boxes  or  cases  when  so  issued.  Payment  by  return  mail 
for  all  purchases.  Ship  what  you  have  available  .  .  .  the  more  the  better  .  .  .  for  imme¬ 
diate  payment.  The  prices  listed  below  are  the  prices  EMPIRE  WILL  PAY! 

SOUTH  AFRICA  PROOF  SETS 

Years  before  1946  wanted  at  top  prices. 

1946  EMPIRE  WILL  PAY  $100.00 

1947  to  1949.  EMPIRE  WILL  PAY,  each  $28.00 

1950  EMPIRE  WILL  PAY  $35.00 

1951  EMPIRE  WILL  PAY  $22.00 

1952  EMPIRE  WILL  PAY  $22.00;  with  gold  $50.00 

1953  EMPIRE  WILL  PAY  $22.00;  with  gold  $50.00 
1951  EMPIRE  WILL  PAY  $22.00;  with  gold  $50.00 

1955  EMPIRE  WILL  PAY  $22.00;  with  gold  $55.00 

1956  EMPIRE  WILL  PAY  $25.00;  with  gold  $90.00 

1957  EMPIRE  WILL  PAY  $30.00;  with  gold  $90.00 

1958  EMPIRE  WILL  PAY  $34.00;  with  gold  $90.00 

1959  EMPIRE  WILL  PAY  $60.00;  with  gold  $100.00 

1960  EMPIRE  WILL  PAY  $16.00;  with  gold  $50.00 

1961  EMPIRE  WILL  PAY  $13.00;  with  gold  $40.00 

1962  EMPIRE  WILL  PAY  $18.50;  with  gold  $40.00 

1963  EMPIRE  WILL  PAY  $8.00;  with  gold  $34.00 

ENGLISH  PROOF  SETS 

1826  Complete  copper,  silver,  gold.  EMPIRE  WILL  PAY  $2300.00 

1831  Complete  copper,  silver,  gold  through  two  pounds.  EMPIRE  WILL  PAY  $2400.00 

1839  Complete  copper,  silver,  gold.  EMPIRE  WILL  PAY  $3100.00 

1853  Complete  copper,  silver,  gold.  EMPIRE  WILL  PAY  $1500.00 

1887  Complete  silver  and  gold.  EMPIRE  WILL  PAY  $750.00 

1893  Complete  silver  and  gold.  EMPIRE  WILL  PAY  $1 250!00 

1902  Short  set;  2  gold  pieces.  EMPIRE  WILL  PAY  $175.00 

1902  Long  set;  4  gold  pieces.  EMPIRE  WILL  PAY  $550.00 

1911  Silver  set.  EMPIRE  WILL  PAY  $100.00 

1911  Short  set  (2  gold  pieces).  EMPIRE  WILL  PAY  $175.00 

1911  Long  set  (4  gold  pieces).  EMPIRE  WILL  PAY  $750.00 

MISCELLANEOUS  PROOF  SETS 

1935  New  Zealand  "Waitangi."  EMPIRE  WILL  PAY  $700.00 

1953  New  Zealand  Coronation.  EMPIRE  WILL  PAY  $46.00 

1957  Jersey.  EMPIRE  WILL  PAY  $22.00 

1959  Nigeria.  EMPIRE  WILL'  PAY  $65.00 

1955  Rhodesia  and  Nyasaland.  EMPIRE  WILL  PAY  $65.00 

1955  British  Caribbean  Territories.  EMPIRE  WILL  PAY  $42.50 

1955  Cyprus.  EMPIRE  WILL  PAY  $19.00 

All  other  WORLD  PROOF  SETS  WANTED. 

EMPIRE  WANTS  TO  BUY! 

We  are  always  in  the  market  for  choice  and  rare  United  States  coins  and  coins 
of  the  world.  When  you  sell  to  Empire  you  will  be  assured  of: 

•  Fair  price  received. 

•  Immediate  payment. 

•  Friendly  and  pleasant  transaction. 

The  above  combine  to  make  the  ideal  numismatic  transaction.  THINKING  OF 
SELLING?  THINK  FIRST  OF  EMPIRE. 

EMPIRE  COIN  CO.,  INC. 

Empire  Building  Phone  RA  9-6141  Johnson  City  16,  New  York 
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1944  CURACAO  CROWN 


The  only  crown  of  the  important  West  Indies  island  of  Curacao.  Not  only 
are  these  scarce  coins  important  as  the  only  pieces  from  Curacao,  but  they 
were  STRUCK  AT  THE  DENVER  MINT,  and  bear  a  "D"  mintmark. 

We  purchased  an  original  bag  of  choice  BU  specimens,  a  most  important 
discovery  which  we  herewith  offer  for  sale  .  .  .  order  a  single  coin  or  a  group. 

With  the  tremendous  growing  interest  in  coins  of  the  world,  the  attractive 
1944  Curacao  crown  should  be  a  good  investment  in  coming  years.  This  crown 
offers  the  following  attractions: 

•  The  only  crown  of  Curacao. 

•  A  scarce  low-mintage  issue. 

•  Struck  at  the  Denver  Mint,  and  with  a  "D"  mintmark. 

•  Attractive  low  price  .  .  . 

Our  regular  price  for  single  BU  1944  Curacao  crowns  has  been  $9.50;  and  at 
that  price  we  have  received  many,  many  orders.  Recently  we  noticed  one  of 
the  larger  dealers  selling  specimens  in  only  EF  grade  for  $9.00. 

You  will  find  our  prices  below  to  be  most  attractive.  This  hoard  represents 
an  outstanding  purchase  opportunity. 


BU,  1  coin . $  9.50 

BU,  10  coins .  85.00 

BU.  100  coins .  750.00 

BU,  250  coins .  1625.00 


Order  early  to  avoid  disappointment — Satisfaction  guaranteed 

Empire  Coin  Co.,  Inc. 

Empire  Building,  Phone  RA  9-6141 

Johnson  City  16,  New  York 
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I  would  like  to  purchase  a  few  Colonial 
collections,  as  well  as  choice  and  rare 
individual  items.  If  you  have  any  of  this 
material  available,  it  will  be  worth  your 
while  to  contact  me. 


Excellent  offerings  of  early  U.S. 
coins,  colonials  and  paper  money 
for  type  collectors  and  die  variety 
specialists.  Available  in  almost  all 
grades,  average  to  top  condition. 


Want  Lists  Invited — Prompt  Response 

We  specialize  in  servicing  critical  collectors  and  invite  careful  inspection 
of  our  approval  selections.  We  assemble  sets  of  colonial  coins  and  paper 
money  to  special  order  for  the  individual  collector.  May  we  have  references, 
please  ? 

Let  me  make  offers  for 
your  nice  early  U.S.  and 
colonial  coins.  You  will  be 
pleasantly  surprised. 

Correspondence  is  invited 
from  collectors  of  Fugio 
cents  in  connection  with  a 
revision  of  the  Newman 
monograph  on  the  subject. 

PicUaA.d  Picked 

Specializing  in  early  United  States  and  Colonials 

A.N.A.  —  A.N.S. 

Telephone  516  MAyfair  1-0763 
P.O.  Box  366 
Albertson,  N.Y.  11507 

You  buy  with  authority  when  you  buy  from  a  specialist 
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Your  Man  at  the  Centre  of  the  World 

by  Nick  Parker ,  F.R.N.S. 


Although  they  are  generally 
regarded  as  a  portion  of  the 
Crown  coinage  of  England,  this 
country’s  silver  dollars  actually 
comprise  totally  separate  issues 
and  fields  of  study.  Silver — and 
later  cupro-nickel — crowns  have 
been  struck  periodically  from  1551 
to  1960,  and  are  directly  de¬ 
scended  from  the  gold  Crown  of 
the  early  sixteenth  century.  Thus 
they  are  regular-issue  coins.  Sil¬ 
ver  dollars,  on  the  other  hand, 
were  struck  for  special  purposes 
and  do  not  derive  from  any  ear¬ 
lier  British  coins.  They  may  be 
divided  into  two  categories — 
Bank  of  England  Dollars  and 
Trade  Dollars. 


More  than  two  centuries  ex¬ 
pired  between  the  first  silver 
Crown  of  Edward  VI  and  the  sil¬ 
ver  dollar  of  George  III.  Al¬ 
though  George  II  enjoyed  a  very 
long  reign  of  sixty  years,  normal 
coinage  was  carried  on  only  dur¬ 
ing  the  last  five  years  of  his  reign. 
Needless  to  say,  a  fifty-five  year 
stretch  of  suspended  coinage 


placed  quite  a  strain  on  the  circu¬ 
lating  media.  This  situation  was 
alleviated  by  domestic  acceptance 
of  the  Spanish  and  Spanish- 
American  8-real  pieces,  which  in 
many  parts  of  the  world  were 
known  as  dollars.  Although  this 
was  technically  illegal,  the  posi¬ 
tion  was  given  governmental  sanc¬ 
tion  in  1797  when  the  coins  were 
counterstamped  upon  the  obverse 
with  a  bust  of  George  III.  Coins 
so  stamped  became  known  as 
Bank  of  England  dollars. 

Public  reaction  to  these  coun- 
termarked  coins  was  substantially 
less  than  ecstatic.  A  popular 
strain  of  doggerel  summed  up  the 
situation  of  George’s  bust  on  the 


throat  of  the  Spanish  ruler  with 
the  comment  that 

“ The  Bank,  to  make  her  Span¬ 
ish  dollar  pass 

Stamped  the  head  of  a  fool  on 
the  neck  of  an  ass” 

These  counterstamped  dollars 
circulated  at  a  value  of  four  shil¬ 
lings  ninepence,  threepence  less 
than  the  five  shilling  value  of  the 
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Crown.  A  few  years  later,  be¬ 
cause  of  the  appearance  of  coun¬ 
terfeits,  the  countermark  was 
changed  to  a  larger  octagonal 
device  which  was  taken  from  the 
Maundy  penny.  Although  both  of 


these  countermarks  were  gen¬ 
erally  placed  upon  the  coins  of 
Spain  and  Spanish-America,  a 
few  rare  specimens  do  exist  on 
coins  of  France,  Italy,  and  the 
United  States.  Unfortunately  the 
larger  area  of  the  octagonal 
counterstamp  led  to  a  weak  strike 
which  defeated  its  own  purpose. 
The  comparatively  brief  use  of 
this  octagonal  stamp  makes  it  by 
far  the  rarer  of  the  two  varieties. 

In  exasperation  the  govern¬ 
ment  finally  decided  to  overstrike 
the  entire  coin,  thus  creating  the 
well-known  1804  Bank  of  Eng¬ 
land  Dollar.  Upon  close  examina¬ 


tion  one  can  frequently  see  traces 
of  the  original  design  on  these 
coins.  With  these  pieces  the  value 
of  the  dollar  was  made  equal  to 
that  of  the  crown,  with  both  "five 
shillings”  and  “dollar”  specified 
upon  the  reverse. 

Although  few  persons  realize 
it,  there  are  some  seventy  varie¬ 
ties  of  the  Bank  of  England  Dol¬ 
lar,  including  proofs  and  patterns 
in  silver,  copper,  brass,  gold  and 
white  metal.  These  pieces  range  in 
rarity  from  the  regular  issue 
silver  variety  with  which  most 
readers  are  familiar,  to  the  al¬ 
most  unique  pattern  in  white 
metal.  There  are  even  a  few 
specimens  known  to  exist  struck 
over  previously  countermarked 
coins.  The  regular  issuance  of 
Crowns,  resumed  in  1818,  elimi¬ 
nated  the  need  for  these  coins; 
they  have  not  been  struck  since. 

England  did  not  issue  another 
dollar  until  almost  a  century 
later,  when  the  British  Trade  Dol¬ 
lar  came  into  being.  This  coin, 
struck  intermittently  at  three 
mints  from  1895  through  1935, 
has  a  background  comparable  to 
the  United  States  Trade  Dollar. 
An  especially  interesting  facet  of 
the  coin  is  the  placement  of  mint- 
marks.  Those  struck  at  the  Royal 
Mint  in  1895,  1897,  1898,  1900, 
1925,  1926,  1929  and  1930  bear 
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no  mint  mark.  The  Bombay  Mint, 
which  did  mo^t  of  the  striking 
during  the  years  1895-1904,  1907- 
1913,  1929-30  and  1934-35,  can 
be  identified  by  a  microscopic 
incuse  “B”  which  appears  on  the 
center  prong  of  Brittania’s  tri¬ 
dent.  By  far  the  rarest  mint  is 
Calcutta,  which  may  be  identified 
by  a  “C”  placed  below  Britan¬ 
nia’s  feet.  Present  records  indi¬ 


cate  that  Calcutta  Mint  dollars 
were  struck  from  1900  to  1902, 
but  because  of  insufficient  rec¬ 
ords  the  possibility  that  other 
dates  exist  cannot  be  ruled  out. 

Coinage  of  the  Trade  Dollar 
ceased  entirely  in  1935,  and  with 
it  an  interesting  two-chapter 
volume  on  the  Silver  Dollars  of 
Great  Britain  was  brought  to  a 
close. 


STATEMENT  OF  OWNERSHIP,  MANAGEMENT  AND  CIRCULATION 

(Act  of  October  23,  1962;  Section  4369,  Title  39,  United  States  Code) 

1.  Date  of  Filing:  9/24/64. 

2.  Title  of  publication:  Whitman  Numismatic  Journal. 

3.  Frequency  of  Issue:  Monthly. 

4.  Location  of  known  office  of  publication:  404  N.  Wesley  Avenue,  Mount  Morris,  Ogle  County, 
Illinois  61054. 

5.  Location  of  the  headquarters  or  general  business  offices  of  the  publishers:  1220  Mound  Avenue, 
Racine,  Wisconsin  53404. 
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Publisher:  Whitman  Publishing  Company,  1220  Mound  Avenue,  Racine,  Wisconsin  53404. 
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or  more  AS  OF  6/1/64:  COMMON  STOCK  (1,804,292  sh.)  Over  18,043  shares:  Band  &  Co.,  Mil¬ 
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ing  preceding  12  months:  8,908.  Single  issue  nearest  to  filing  date:  11,542. 
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(Signature  of  editor,  publisher,  business  manager,  or  owner) 

Signed 

R.  S.  YEOMAN 


THANK  YOU,  MR.  PRESIDENT! 

Lyndon  Baines  Johnson  became  the  1st  purchaser  of 
this  Presidential  Art  Medal.  The  President  is  using  these 
medals  as  mementos  for  Presidential  visitors.  The  First 
Lady  personally  reviewed  and  approved  the  models  for 
this  medal.  Need  more  be  said  of  the  authenticity  of 
this  artistic  medal. 

The  LYNDON  B.  JOHNSON  Presidential  Art  Medal  is  offered  as  follows: 


25  serially  numbered  pieces  Platinum  (pure) . $500.00  each 

6500  serially  numbered  pieces  Silver  (.999)... .  10.00  each 

unnumbered  pieces  Antique  Bronze  .  2.50  each 


Please  send  _  serially  numbered  Silver  Johnson  medals 

_  unnumbered  Antique  Bronze  Johnson  medals 

□  Send  complete  details  on  Presidential  Art  Medals  program. 

Ohio  residents  add  3%  sales  tax 

Name _ 

Street _ 

_ State _ _ .Zip _ 

Dept.  WJ  Phone  836-6000 

MEDALS  OF  QUALITY  BY 

Presidential  Art  Medals,  Inc.  •  P.O.  Box  1M7  •  Englewood,  Ohio 
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United  States 
Coin  Value 


By  R.  S.  Yeoman 


SOME  RED  BOOK  VALUE 
REVISIONS 

At  best,  the  coin  values  included  in  the  18th  Edition  GUIDE  BOOK 
were  expected  to  be  somewhere  near  the  mark  at  the  time  of  its 
release  on  July  1,  1964.  The  panel  had  projected  their  price  sug¬ 
gestions  from  as  far  back  as  February  20,  and  the  final  averages  were 
studied  and  assigned  as  late  as  April  3.  We  were  concerned  with  half 
dollars  and  silver  dollars  particularly,  because  they  have  been  tossed 
about  pretty  relentlessly  ever  since. 

Panelist  Franklyn  Miller  is  constantly  recording  auction  results 
and  price  lists  of  prominent  coin  dealers  for  backing  up  the  GUIDE 
BOOK  panel  each  year.  He  has  reviewed  the  Standing  Liberty  Halves 
and  Franklin  Halves  in  uncirculated  condition,  and  Silver  Dollars  and 
Trade  Dollars  in  proof  condition,  and  has  submitted  the  following  list 
compiled  from  his  latest  data  in  these  categories.  We  think  our 
readers  will  find  the  list  interesting  and  useful  in  updating  catalog 
valuations.  Some  values  are  greatly  increased,  indicating  the  volatile 
coin-market  situation  today.  The  1949  Franklin  Half  is  the  only  coin 
in  the  series  that  has  dropped  in  value.  The  proof  silver  dollars  were 
passed  over  earlier  in  the  year  simply  because  they  were  not  involved 
in  the  great  dollar  release.  The  proofs  have  been  around  for  many 
years  and  more  or  less  taken  for  granted,  whereas  this  was  not  true 
of  regular  issue  silver  dollars.  The  market  pressure  on  uncirculated 
values  has  meanwhile  had  its  delayed  effect  on  the  proofs.  Evidently 
a  still  further  chain  reaction  has  sti'engthened  and  raised  the  Trade 
Dollar  proof  values  also. 


CURRENT 

VALUES  OF  STANDING 

LIBERTY 

HALF  DOLLARS 

UNC. 

UNC. 

1941D 

$10.00 

1944S 

7.50 

1941S 

22.50 

1945P 

4.50 

1942D 

11.50 

1945D 

4.50 

1942S 

14.00 

1945S 

5.00 

1943P 

3.50 

1946P 

4.50 

1943D 

6.00 

1946D 

8.50 

1943S 

8.50 

1946S 

6.25 

1944P 

4.50 

1947P 

6.00 

1944D 

4.50 

1947D 

6.50 
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Attending  the  New  York  Worlds  Fair  1964-1965? 


Stop  in  to  see  Stack’s  while  you’re  here 
We  re  just  a  few  blocks  from  almost  anywhere  in  New  York 

y  Take  a  few  minutes  to  see  one  of  America’s  Oldest  and 

/  Largest  Coin  Dealers.  .  .  .  Examine  one  of  the  most  com¬ 

plete  numismatic  inventories  in  the  country.  .  .  .  Discuss 
your  collection  with  one  of  the  finest  staff  of  numismatists 
in  the  world  .  .  .  and  see  for  yourself  how  one  of  the  best 
numismatic  services  in  the  nation  operates. 
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FRANKLIN  HALF 

DOLLAR 

1898 

140.00 

CHANGES 

1899 

140.00 

UNC. 

1900 

150.00 

1948P 

$  9.50 

1901 

150.00 

1949P 

35.00 

1902 

160.00 

1949S 

18.50 

1903 

160.00 

1950P 

18.50 

1904 

175.00 

1950D 

10.00 

1951D 

9.00 

1951S 

9.50 

1952S 

7.75 

TRADE  DOLLAR 

CHANGES 

1953S 

4.50 

Proofs 

1955P 

9.00 

1873 

$250.00 

1874 

170.00 

1875 

185.00 

1876 

150.00 

1877 

275.00 

SILVER  DOLLAR  PROOF  CHANGES 

1878 

220.00 

1860  $ 

190.00 

1879 

175.00 

1862 

170.00 

1880 

180.00 

1863 

180.00 

1881 

180.00 

1864 

180.00 

1882 

180.00 

1865 

180.00 

1883 

250.00 

1866  Motto 

200.00 

1867 

150.00 

1868 

180.00 

1870 

125.00 

The  following  are  the  latest  proof 

1871 

135.00 

set  prices  as  of 

press  time: 

1872 

145.00 

1936 

$1,200.00 

1873 

150.00 

1937 

475.00 

1878  8F 

275.00 

1938 

275.00 

1878  7F 

240.00 

1939 

250.00 

1879 

145.00 

1940 

150.00 

1880 

145.00 

1941 

135.00 

1881 

150.00 

1942  (6  pcs.) 

135.00 

1882 

125.00 

1950 

220.00 

1883 

140.00 

1951 

125.00 

1884 

135.00 

1952 

85.00 

1885 

140.00 

1953 

60.00 

1886 

140.00 

1954 

37.50 

1887 

170.00 

1955 

42.00 

1888 

165.00 

1956 

19.00 

1889 

160.00 

1957 

11.00 

1890 

190.00 

1958 

22.50 

1891 

140.00 

1959 

15.00 

1892 

140.00 

1960 

11.00 

1893 

150.00 

1960  SD 

55.00 

1894 

450.00 

1961 

8.00 

1895 

3,750.00 

1962 

8.00 

1896 

150.00 

1963 

9.50 

1897 

140.00 

1964 

15.50 
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DELK  f  DOLLARS 


DATE 


VF 


1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 
1921 

1878 

1879 

1880 
1881 
1882 

1883- 

1884- 

1885 

1886 
1887- 
1888 

1889 

1890 

1891 

1892 
1893- 

1894 

1895 
1896- 
1897 
19CO- 


P 

P 

P 

P 

-P 

-P 

P 

P 

-P 

P 

P 

P 

P 

P 

P 

•P 

P 

P 

P 

P 

-P 

P 

P 

P 

P 

P 

P 

P 

I 

O 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 

o 


-  3.00 

-  8.00 

12.00  15.00 
WTO  WTO 


4.00 

2.00 


12.00  14.00 


8TF 


2.50 

8.00 


5.00 


3.00 

3.50 


9.00 

2.00 


4.00 

2.50 


2.50 


2.50  4.00 

12.50  17.50 


6.00  12.00 

-  3.50 


EF 


1.75 


3.00 

2.00 


1.50 
1.30 
1.75 
2.00 
3.00 
5.00 

10.00 

20.00 

lOO. 

2.00 
5.00 
3.00 
16.00 
2.00 
8.00 
4.00 
4.00 
S  50 

12.50 

2.50 
2.00 
2.00 
2.00 

1.50 
1.50 

1.50 
5.00 
3.00 

2.50 
3.00 

4.00 

6.00 

24.50 
6.00 

30.00 

4.00 

4.00 


AU 

2.00 

2.50 
3.00 
4.00 
3.00 
2.00 
2.  50 
2.00 
1.75 

1.50 

2.00 

2.50 

3.50 
10.00 
15.00 
35.00 

200. 

3.00 

6.00 

4.00 

25.00 

2.50 
17.50 

5.00 

6.00 

8.50 

17.50 

4.00 

4.00 

3.00 

3.00 

1.75 

1.75 

1.75 

10.00 

4.50 

3.50 
4.00 
4.00 
5.00 

12.00 

WTO 

10.00 

60.00 

8.00 

7.00 

2.00 


UNC. 

3.00 

3.00 

4.00 

6.00 

4.00 

3.00 

3.50 
3.00 
2.00 
2  00 

2.50 

3.50 

4.50 
25.00 

27.50 
85.00 

350. 

4.00 

8.00 

5.00 

40.00 

3.00 

30.00 

7.00 

10.00 

14.00 

2.00 

20.00 

7.50 

6.00 

3.50 
4.00 
2.00 
2.00 
2.00 

21.50 
9.00 
4.00 
6  50 

6.50 

8.50 
19  50 


20.00 

120 

16.00 

WTD 

2.50 


DATE 

1898- 0 

1899- 0 

1901- 0 

1902- 0 

1903- 0 

1904- 0 
1921-D 

1878- S 

1879- S 
1  880-  S 
1881-S 
1882  S 

1883- S 
1  884  S 

1885- S 

1886- S 

1887- S 
1888  $ 

1889- S 

1890- S 
1891$ 

1892- S 

1893- S 
1894  S 
1895-S 
1896  S 
1  897  -S 
1898  S 

1899- S 

1900- S 
1 901  -S 

1902- S 

1903- S 

1904- S 
192  1$ 

1878- CC 

1879- CC 
1880  CC 
1881-CC 
1882  CC 
1  883  -CC 

1884- CC 

1885- CC 

1889- CC 

1890- CC 
1 89 1  -CC 

1892- CC 

1893- CC 


VF 


4.00  5.00 


8.00 

WTD 


5.00 

lOO. 

6.00 

18.50 

5.00 

3.50 

4.00 

3.50 

3.00 

10.00 

3.50 

3.00 

3.00 

9.00 

20.00 


8.00 

a  oo 


WTD 

4.00 

8.00 

8.00 

9.00 


PEACE  DOLLARS 


DATE 

1921- P 

1922- P 

1922- D 

1922  $ 

1 923-  P 

1923- D 

1923  S 

1 924-  P 

1924- S 
1925  P 

1925- S 

1 926-  P 


AU 


UNC. 


20.00  30.00 
1.50  1.75 


DATE 

1926- D 

1926  S 

1927 - P 

1 927 - D 

1 927  -S 

1928- P 

1928  S 
1934-P 
1934  D 

1934- S 

1935- P 
1935-S 


WTD 
7  50 

8.50 
WTD 

3.50 


10.00 

WTD 

WTD 

3.50 

9.50 
250. 

30.00 
15.00 
4.00 
5.00 
5.00 
5  OO 
4.00 
15.00 
7.00 
5.00 

4.00 

15.00 

WTD 

WTD 

11.50 
WTD 
WTD 

7.00 

10.00 

15.00 

17.50 


VF 


8.50 

WTD 

4.50 
WTD 
9.00 

14.50 

12.50 
4.00 


EF 


WTD 

2.50 


1.50 

5.50 

6.50 

6.00 

16  50 
12.00 
WTD 
35.00 
4.00 

7.50 
25.00 

350. 
WTD 
60.00 
24  50 
5.00 

8.50 

11.50 

9.50 
10.00 
20.00 

WTD 

15.00 

3.00 

6.00 

30.00 

WTD 

WTD 

WTD 

14.50 
WTD 
WTD 
WTD 
9.00 

12.00 

22.50 
WTD 


EF 

4.50 
3  OO 
WTD 

10.00 
15.00 
80.00 
6  00 
25.00 

12.50 

32.50 
15.00 

7.50 


Reno 

AU 

UNC. 

4.00 

4. SO 

2.00 

2.50 

2.00 

250 

2.00 

2.50 

42.50 

4.00 

4.50 

3.00 

6.00 

2.00 

3.00 

2.00 

3.00 

2.00 

3  OO 

1.75 

2.00 

2.00 

3.00 

9.50 

20.00 

12.50 

27  SO 

12.50 

18.50 

27.50 

42.50 

15.00 

24.50 

35.00 

45.00 

45.00 

60.00 

6.00 

10.00 

12.00 

15  OO 

100 

300. 

WTD 

WTD 

60.00 

250. 

475. 

50.00 

150. 

8.00 

14.50 

21.50 

42.50 

27.50 

50.00 

20.00 

27.50 

16.50 

32.50 

30.00 

44.50 

50.00 

- - 

40  00 

120 

4.00 

7.50 

9.00 

12.00 

WTD 

190 

40.00 

60.00 

75.00 

32  50 

WTD 

30.00 

40.00 

75.00 

WTD 

15  OO 

25.00 

15.00 

25.00 

35.00 

55.00 

75.00 

195. 

AU 

9.50 

4.00 

32.50 
WTD 

25.00 
WTD 
15.00 
28  OO 
WTD 
75.00 

22.50 
20.00 


UNC. 

14.50 
6  00 

35.00 

28.50 
40.00 

110. 

27.50 
35.00 
35.00 

29.50 
35.00 


SELL  CHOICE  BU  NICKELS  1950-D 

$25.00  each 

MY  POLICY:  All  Orders  Air  Mailed.  Kindly  Include  some  Postage.  I 
reserve  the  right  to  limit  your  order.  Nevada  Residents  add  2% 

Sales  Tax. 


Make  Checks  payable  to 

JIM  DEL 


Phone:  Area 
Box  2873— WJ 


Code  702  -358-7715  AN. A.  49213 

Reno,  Nevada  89505 
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New  Issues — World  Coins 

The  co-ordinator  for  new  world  coin  issues  and  information  is 
Ernst  Kraus,  Apt.  A,  1501  E.  Mt.  Airy  Avenue,  Philadelphia  50,  Pa. 
Specimens  sent  to  him  will  be  returned  promptly  after  they  are 
photographed.  All  contributors  will  receive  a  credit  notice  as  recog¬ 
nition  of  their  co-operation. 


AUSTRALIA 

The  long-awaited  announcement  regarding  the  new  decimal  coinage 
was  made  recently.  Denominations  will  be  1  and  2  cents  in  bronze, 
5,  10  and  20  cent  pieces  in  cupro-nickel,  and  50  cents  in  silver  .800 
fine.  All  obverses  will  portray  the  newly  approved  effigy  of  Queen 
Elizabeth.  Reverse  designs  are  based  on  creatures  associated  with 
Australia.  The  coins  are  scheduled  for  release  in  February,  1966. 


DOMINICAN  REPUBLIC 


Centenary  of  the  Republic 


Tentative  Tentative 

Catalog  No.  Value  (Unc.) 

24  5  Centavos  Copper-Nickel  1963  . 25 


This  design  is  similar  to  the  One  Centavo  and  25  Centavos  pre¬ 
viously  listed.  (See  the  May  Journal  p.  37,  and  the  July  Journal 
p.  29,  for  their  respective  listings.) 


25  10  Centavos  Silver  1963  . 45 

Similar  to  the  above  except  for  value,  smaller  planchet.  Reeded 
edge. 
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NOW  IN  ENGLAND 

WHOLESALE  EXCLUSIVELY 

featuring 


WHITMAN 

COIN  SUPPLIES 

Joseph  H.  Corbitt 

Manager  Servicing  Europe 


HiamUww  LTD. 

2  ST.  NICHOLAS  BUILDINGS, 
NEWCASTLE  UPON  TYNE  1,  ENGLAND 

Phone  21784 


Under  the  Direction  of 

JOSEPH  H.  CORBITT  and  THOMAS  F.  HUNTER 
of  Corbitt  and  Hunter  Ltd. 


New  York  Office 
554  Westbury  Ave. 
Carle  Place,  New  York 
516  ED  4  7981-2-3 


Midwest  Branch 

1653  Boyd  Avenue 
Racine,  Wisconsin 
414-637-3441 


Middle  Atlantic  branch 

302  West  6  Avenue 
Conshohocken,  Pa. 
215-825  0212 
Phila.  line:  PL  3-1836 


Caribbean  branch 
RFD  No.  2,  Box  9F 
Rio  Piedras,  Puerto  Rico 
767-6022 


CANADIAN  DIVISION: 

Don  Hirschhorn  Ltd.,  4512  Papineau  Ave. 
Montreal,  Canada 
Phone  514  525-2568 

COMPLETE  STOCK  AT  ALL  BRANCHES,  SERVICING  DEALERS  ONLY 
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FRANCE 


107  Half  Franc  Copper-Nickel  1964  . 20 

Design  similar  to  types  initiated  in  1898.  Obverse:  Female 
figure,  rising  sun  at  right.  Reverse:  Value,  sprig  of  leaves,  date. 
Inscription  LIBERTE-EGALITE-FRATERNITE  goes  around 
and  below. 

Ill  Ten  Francs  Silver  1964  . . 

Design  similar  to  the  5  Francs  first  struck  in  the  4th  year  of 
the  First  Republic,  restruck  in  the  2nd  and  3rd  Republics.  Ob¬ 
verse:  Hercules  inviting  Liberty  and  Equality  to  join  hands. 
Reverse:  value,  date,  inscription.  It  is  expected  that  these  will 
be  issued  late  this  year  or  early  in  1965.  Jean  De  Mey. 


PERSIA 

(Iran) 


A 128  Half  Rial  Silver  1937  . 75 

Obverse:  lion  with  sword,  crown  above.  Below,  “Nim  Rial”  (Half 
Rial).  Reverse:  “Riza  Shah  Pahlevi  Emperor  of  Iran  /Half  Rial/ 
1315.”  Subsequent  inscriptions  add  the  word  “Mohammed”  be¬ 
fore  “Riza.”  This  coin  was  issued  under  the  Law  of  A.H.  1315 
(1937).  Courtesy  Jolie  Coins,  Charles  K.  Panish. 

Possibly  this  coin  is  a  continuation  of  Y112.  Clarification  is 
welcomed. 


Jagriello 


POLAND 


University  Commemorative 
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HUDGEONS  E-Z  SEAL 

COIN  HOLDER 


New  High-Speed  manufacturing  techniques  now  enable 
us  to  offer  our  famous  coin  holders  at  this  new  low 
price. 

STILL  THE  BEST 


now  in  sizes 
.  .  easy  to  type  on 
....  no  staples  to  rust 

. ultra -thin  design 

. guaranteed  to  stick 

. proven  faster  to  use 

. air-tight  protection 

. fits  all  U.S.  and  foreign  coins 


BOX  OF  100  HOLDERS 


$ 


lOO  FOR 

198 


FREE 

COIN  STORAGE 
BOX  INCLUDED 


HUDGEONS  E-Z  PRODUCTS 

5817  SMITH  ROAD 
CLEVELAND,  OHIO  44142 
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This  coin  was  first  listed  in  the  September  Journal  as  Catalog- 
number  52.  There  are  two  varieties,  and  they  are  herewith  listed  and 
described: 

52a  10  Zlotyeh  Copper-Nickel  1904  .  4.00 

Obverse:  Crowned  head  of  the  King,  left.  Polish  legend  on  both 
sides:  SZESCSET  LECIE  UNTWERSYTETU  JAGIELLON- 
SKIEGO  (000th  anniversary  of  the  Jagellonian  University  in 
Cracow).  1364-1964.  On  the  bottom:  K  AZIMIERZWTELK1 
(King  Casimir  the  Great).  All  obverse  legend  is  in  relief.  Re¬ 
verse:  Polish  eagle  in  center,  value  below,  legend  around: 
POLSKA  RZECZPOSPOLITA  LUDOWA  (Polish  Peoples  Re¬ 
public.)  Reeded  edge.  Jack  Friedberg,  Gimbels  Coin  Dept. 

52b  10  Zlotyeh  Copper-Nickel  1904  .  4.00 

Simihar  to  the  above.  Polish  legend  in  incuse  lettering  on  the 
obverse:  600th  anniversary  of  the  Jagellonian  University  in 
Cracow  1364-1964. 


53  10  Zlotyeh  Copper-Nickel  1964  . 15.00 

Obverse:  King  seated,  holding  scepter  and  scroll.  At  left: 
KAZIMIERZ,  at  right  WIELKI  (the  great).  Polish  legend 
around:  600th  anniversary  of  the  Jagellonian  University  1364- 
1964.  Reverse:  A  different  type  of  eagle  in  center,  value  below 
in  numerals  as  well  as  written  out.  Legend  around  the  upper 
part  is  similar  to  the  preceding  issue.  Reeded  edge.  Jack  Fried¬ 
berg,  Gimbels  Coin  Dept.,  Gus  Galdi,  Hy  Steinberg. 


REPUBLIC  OF  CHINA 


Taiwan  (Formosa) 


10  1  Yuan  Nickel-Silver  1961  . . 

Obverse:  Head  of  Chiang  Kai-Shek,  to  left,  legend  above:  50th 
Anniversary  of  the  founding  of  the  Republic  of  China;  below: 
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WANTED  TO  BUY— 

CANADIAN  COINS 

FREE — Foreign  S1 

FREE!  Cash  buying  price  lists  showing 
prices  we  pay.  Proof-like  sets.  Most 

with  world's  largest  and  most 
informative  Book. 

circulated  coins  before  1912.  Many 
other  Canadian  coins  also  wanted. 

“Foreign  Mints  &  Banks" 

NEW!  LATEST  CANA- 

DIAN  BULLETIN 

—How  to  Order  Direct 

•  •  Mint  sets 

Our  monthly  house  organ.  Includes 
large  lists  of  Canadian  and  British 
coins  for  sale.  Monthly.  Canada's 
largest.  Sample  copy  10$.  Year  $1.00. 

BETH  MARLES  JACK  MARLES 

•  •  Proof  sets 

•  •  Crowns 

•  •  Uncirculated 

•  •  Rolls— Bags 

Members  American  Numismatic  Associa- 

tion,  Canadian  Numismatic  Association, 
etc.  Longest  continuous  advertisers  in 

Price  $2.50  postpaid  (U.S.  funds) 

U.S.  numismatic  publications  of  any 
Canadian  firm. 

LEE  BAKER 

Phone  243-5432 

P.O.  Box  562 

MARLES  &  CO. 

Santa  Clara  8,  California 

Box  10-Wj,  Station  A,  Calgary,  Canada 

Publications— Rare  Coins 

IS  IT  TIME  TO  SELL? 

WE  SPECIALIZE  IN  COIN  AUCTION  SALES 

WANTED— Consignments  of  Ancients,  Foreign 
and  Domestic  Collections  or 
attractive  individual  specimens. 

REASONABLE  FEES-COMPETENT  CATALOGUING-ACCURATE  GRADING 

Your  coins  may  form  an  integral  part  of  a  definitive  specialty  catalog. 
ANNUAL  SUBSCRIPTION  TO  ALL  SALES  CATALOGS  AND  PRICES.  $5.00 

HENRY  CHRISTENSEN 

Hudson  County  National  Bank  Bldg., 

95  River  St.,  Hoboken,  New  Jersey 

Tele: — 201 — SWarthmore  2-3232 
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Bank  of  Taiwan.  Reverse:  Value  between  flowers,  similar  to 
Y-9.  Reeded  edge.  According  to  Dr.  Pablo  I.  De  Jesus,  Sr.  Vice- 
President  and  Treasurer  of  the  Prudential  Bank  and  Trust  Co. 
of  Manila,  Philippines,  who  supplied  the  translation  and  informa¬ 
tion,  this  is  a  very  rare  and  small  issue. 

RWANDA 

Along  with  the  10  Francs  gold  piece  dated  1961-1965,  reported  in  the 
October  Journal,  the  set  is  completed  with  the  addition  of  the  following 
three  pieces: 

5  25  Francs  Gold  (dated  1961-1965) 

Design  similar  to  the  10  Francs;  larger  planchet. 

6  50  Francs  Gold 

Similar  to  the  above. 

7  100  Francs  Gold 

Simliar  to  the  above. 


TIMOR 

It  is  reported  that  a  new  10  Escudos  silver  coin  has  been  struck  at 
the  Lisbon  mint  for  this  Portuguese  colony.  It  is  about  the  same  size 
as  the  6  Escudo  coin  of  1958,  and  has  a  similar  design.  Reported  by 
Mr.  J.  C.  St.  A.  Malcolm. 


$15.00  ONLY 

For  one  year's  subscription  of  the  Mehlco  Quote  Sheet 

Why  the  MEHLCO  Quote  Sheet? 


MEHLCO 

Quote  Sheet  is  originated  by  the 
B.  Max  Mehl  Co. 

MEHLCO 

Quote  Sheet  is  published  weekly 
since  February  1960 

MEHLCO 

Quote  Sheets — lowest  subscription 
rates,  $15.00  reg.,  $17.00  air¬ 
mail  per  year 

MEHLCO 

is  used  as  the  lowest  commission 
agent  (3%)  by  our  subscribers 

MEHLCO 

Quote  Sheet  gives  accurate  and 
honest  information 

MEHLCO 

Quote  sheet  gives  teletype  service 
and  up-to-date  information 

MEHLCO 

Quote  Sheet  is  mailed  every  Friday 
first  class  mail 

MEHLCO 

Quote  Sheet  gives  free  analyzed 
and  expert  advice 

MEHLCO 

stores  and  insures  your  invest¬ 
ment— you  hold  certificates  of 
ownership 

MEHLCO 

handles  rolls  only  as  agents  for 
our  clients 

MEHLCO 

Quote  Sheet  is  a  must  for  dealers 
and  investors 

MEHLCO 

Quote  Sheet  saves  you  many 
dollars 

MEHLCO 

Quote  Sheet  gives  reliable  guid¬ 
ance  for  small  and  large  investors 

MEHLCO 

Quote  Sheet  offers  free  sample 
copy  upon  request  or  three  months* 
trial  subscription  at  $5.00. 

MEHLCO 

lists  all  price  changes  next  to 
each  item 

ORDER  YOURS  NOW!! 


B.  MAX  MEHL  COMPANY 


P.O.  Box  1298  (WJ)  Beverly  Hills.  California  Z.  C  90213 

Telephone:  (Area  Code  213)  —  274-6217 

Oldest  Established  Coin  Business  in  the  United  States,  founded  in 
1901.  This  is  our  5th  consecutive  ad  in  this  publication. 
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AVAILABLE  TO  RECOGNIZED  DEALERS  ONLY 

1964  PHILATELIC 
&  NUMISMATIC 
HARCO  CATALOGS 

featuring  all  the  major  brands  .  .  . 
plus  the  exclusive  fast  selling  line  of 
HARCO  creations 

•  AMERICAN  •  ATCO 

•  CAPITAL  •  DENNISON 

•  DYMO  •  ELBE  •  FOLD-O- 
HINGE  •  FUL-VU  •  GROSSMAN 

•  HARCO  •  HARCO  MOUNTS 

•  HARRIS  •  MEGHRIG 

•  MINKUS  •  PRESIDENT  COIN 
»  SCOTT  •  SEEWELL  •  SEITZ 

•  SELSI  •  SWIFT  •  WHITE  ACE 

•  WHITMAN 


HAROLD  COHN  &  CO. 
3224  N.  HALSTED  ST. 
CHICAGO,  ILL.  60657 

HARCO  CATALOGS,  WITH  ROOM  FOR  YOUR  IMPRINT,  MAKE 
IDEAL  CUSTOMER  MAILERS. ..SEND  FOR  FREE  DETAILS 


FILL  OUT  AND 

MAIL 

NOW 


HAROLD  COHN  &  CO. 

3224  N.  Halsted  St.,  Chicago,  III.  60657 

Please  send  me  the  following.  I  understand 
there  is  to  be  no  charge  for  this  material, 
dl  Philatelic  Catalog  O  Numismatic  Catalog 
[II  Full  details  as  to  how  I  can  use  catalogs, 
with  my  imprint,  for  customer  mailers. 

STORE  NAME . 

STORE  ADDRESS  . 

CITY . . . STATE . 

BUYER'S  NAME . 
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by  J.E.  CHARLTON 


Trends  of  Canadian  Silver  Dollars 


The  silver  dollars  of  Canada 
are  very  popular  with  collectors 
of  Canadian  and  world  coins. 
There  are  a  *pumber  of  reasons 
for  this  interest: 

1.  It  is  the  only  dollar-size 
silver  coin  that  is  presently 
being  issued  yearly. 

2.  There  has  been  a  regular 
issue  each  year  since  1935 
apart  from  the  war  years  of 
1940  to  1944. 

3.  Five  of  the  issues  are  com¬ 
memorative. 

4.  All  dates  are  readily  avail¬ 
able  and  the  majority  are 
moderately  priced,  although 
a  few  dates  and  varieties, 
and  those  in  proof,  proof- 
like  and  B.U.  condition  come 
higher. 

5.  There  has  been  a  steady  in¬ 
crease  in  value. 

Unlike  other  denominations  of 
Canadian  coins,  the  silver  dollar 
is  seldom  found  in  circulation. 


Practically  all  go  to  collectors  and 
dealers,  or  are  presented  as  gifts. 
Some  of  the  latter  are  retained 
as  keepsakes  for  many  years  and 
are  then  sold  at  a  handsome  profit. 
Due  to  the  lack  of  circulation, 
most  of  the  Canadian  silver  dol¬ 
lars  are  available  in  Uncirculated 
or  About  Uncirculated  condition. 
In  fact  one  in  Very  Good  condi¬ 
tion  is  rare. 

Although  the  1948  was  issued  in 
the  smallest  quantity — only  18,- 
780 — and  brings  the  highest  price, 
most  interest  at  present  is  being 
shown  in  the  commemoratives  of 
1935,  1939,  1949,  1958  and  1964 
which  were  issued  in  the  largest 
quantities  for  the  various  periods. 
This  makes  possible  a  very  wide 
distribution  of  these  popular  dol¬ 
lars  at  reasonable  prices.  This  is 
in  sharp  contrast  to  some  com¬ 
memorative  coins  of  other  coun¬ 
tries  which  were  released  in  very 
limited  quantities  and  are  now 
priced  above  the  reach  of  the  av¬ 
erage  collector. 

At  the  time  of  writing  the 
Canadian  commemorative  silver 
dollars  are  selling  at  the  follow¬ 
ing  listed  prices: 


Ex.  Fine 

A.  U. 

Unc. 

Proof-Like 

1935 

10.00 

15.00 

30.00 

1939 

5.00 

7.00 

15.00 

1949 

5.00 

7.00 

15.00 

30.00 

1958 

3.00 

4.00 

8.00 

42.00 

1964 

1.25 

5.50 

Coming  next  month  a  detailed  survey  of  th>- 
Canadian  silver  dollar  series  by  Robert  Obojski. 
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SILVER  DOLLARS 

ALL  NICE  UNCIRCULATED 

A  nice  start  Philadelphia,  New  Orleans,  Carson 
City,  San  Francisco  and  Denver  mint.  One  of  each 
$30.00 

New  Orleans  dollars,  1883-84-85-1899-1900-01- 
02-04  Nice  Unc.  $3.00  ea. 

San  Francisco  dollars,  1  878-79-80-81 -82.  The  first 
five  minted  $3.00  ea. 

Philadelphia  Dollars,  1886  -  87-  88  -1896  -  1900 
$3.00  ea. 

Denver  dollar,  1921  Unc.  $7.50 

Carson  City,  1878  CC  $15.00.  1880-81  -85  CC 
$75.00  ea.  1885  with  nice  Proof  surface,  a  beauty 
$100. 

Yes  I  handle  other  coins  beside  dollars.  Send  for 
the  W0  page  Catalogue ,  only  50$.  This  also  con¬ 
tains  several  pages  of  Foreign  Coins  and  Currency 
for  sale. 

Norman  Shultz 

Box  746,  Salt  Lake  City,  Utah  84110 

Oldest  A.N.A.  member  dealing  in  coins 
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The  United  States  Peace  Dollar 


Its  Roots  in  History 

by  Walter  Breen 

(First  of  two  parts) 


Among  the  seven  regularly  is¬ 
sued  United  States  coins  bearing 
devices  of  commemorative  charac¬ 
ter,  the  Peace  Dollar  is  unique 
in  that  it  celebrates  no  individual 
politician  nor  statesman,  but  an 
event  of  signal  importance — the 
resumption  of  a  state  of  peace  in 
the  world.  Now  that  Congress, 
under  pressure  from  lobbies  act¬ 
ing  on  behalf  of  Nevada  silver 
mine  owners  and  operators  of 
gambling  casinos,  has  authorized 
a  new  issue  of  Peace  Dollars  from 
the  Denver  Mint,  it  may  be  appro¬ 
priate  to  consider  the  history  and 
iconography  of  the  Peace  Dollar 
in  the  context  of  the  larger  his¬ 
tory  of  the  American  silver  dollar 
in  general. 

Though  various  countries  have, 
over  the  centuries,  seen  the  issue 
of  commemorative  medallions  hon¬ 
oring  this  or  that  peace  treaty, 
so  far  as  I  know  there  has  never 
been  any  other  coin  intended  for 
regular  circulation  which  bears 
the  word  PEACE  or  its  equiva¬ 
lent  in  any  other  language;  mono¬ 
graphic  counterparts  of  a  primary 
concern  with  peace  are  likewise 
rare. 

Even  in  the  United  States,  few 
coin  devices  have  shown  any  de¬ 
liberate  reference  to  Peace.  Amer¬ 
ican  coin  designs,  since  the  estab¬ 
lishment  of  the  First  Mint  in 
1792,  have — aside  from  commem- 
oratives — routinely  borne  some 
head,  bust  or  full-length  figure 


of  Liberty,  or  some  other  goddess 
with  mixed  attributes  and  the 
word  LIBERTY,  for  obverse  on 
the  gold  and  silver  coins,  until 
the  beginning  of  the  recent  vogue 
for  devices  commemorating  states¬ 
men.  Minor  coins  have  been  a 
little  more  imaginative.  The 
eagles  on  the  gold  and  silver  coins 
most  often  grasp  both  arrows 
(for  warfare)  and  olive  branch 
(for  peace),  while  the  wreaths  on 
lesser  coins  generally  refer  to 
agricultural  products.  (The  laurel 
wreath  traditionally  refers  to 
victory,  not  peace;  originally  it 
was  the  prize  awarded  to  Victors 
in  Greek  athletic  events.) 

Of  some  165  eagle  designs 
found  on  American  coins — regu¬ 
lar,  commemorative  and  pattern 
— some  39  (21  regular,  5  com¬ 
memorative  and  13  pattern)  de¬ 
pict  the  eagle  grasping  neither 
arrows  nor  olive  branch.  Twelve 
show  him  grasping  arrows  only: 
the  Alabama  commemorative  half- 
dollar,  two  pattern  reverses  for 
trade  dollars  ( Adams-Woodin 
1247  and  1302,  found  with  various 
obverses),  and  the  nine  reverses 
of  the  1872  “Amazonian”  set.  One 
hundred  and  nine  (fifty  regular 
and  fifty-nine  pattern  designs) 
show  him  grasping  both  arrows 
and  olive  branch,  doubtless  on 
the  precedent  of  the  Great  Seal 
of  the  United  States.  Two  com¬ 
memorative  half-dollars  show  the 
eagle  grasping  a  shield  with  an 
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olive-branch  behind  it,  but  no  ar¬ 
rows;  these  are  the  Lincoln- 
Illinois,  the  reverse  device  being' 
based  on  the  Illinois  state  seal, 
and  the  Pan-Pacific  of  1915.  The 
half-eagles  of  1795-98  and  the 
eagles  of  1795-97  come  with  a  re¬ 
verse  device  based  on  a  Roman 
onyx  cameo  of  the  time  of  Em¬ 
peror  Augustus,  though  with  the 


eagle  facing  rather  than  in  pro¬ 
file;  standing  on  a  palm  branch, 
this  eagle  holds  an  olive  wreath 
in  his  beak.  Finally,  and  alone, 
the  Peace  Dollar  shows  the  eagle 
with  folded  wings,  holding  an 
olive  branch  in  his  claws,  and 
standing  atop  a  mountain  peak 
inscribed  PEACE.  There  are 
neither  arrows  nor  shield. 

The  history  behind  coinage  of 
silver  dollars  by  the  United  States 
mints  has  always  been  on  the 
checkered  side — to  give  it  the 
most  charitable  epithet  possible. 
Silver  dollar  coinage  has  been 
alternately  a  political  football,  a 
lagniappe  to  favored  parties,  and 
a  frank  government  subsidy  to 
owners  of  Western  silver  mines. 
The  Peace  Dollar  came  about  as 
an  innocent  byproduct  of  the 
most  recent  among  such  subsidies. 
And  its  renewed  issue  in  1965 
appears  to  have  about  the  same 
origin  and  occasion.  Understand¬ 


ing  of  its  history  requires  a  back¬ 
ward  look  at  the  Mint’s  earliest 
days  and  before  that. 

In  Colonial  times,  the  only 
money  of  account  common  to  the 
thirteen  colonies  was  the  Spanish 
or  Mexican  milled  dollar  or  eight- 
real  piece.  British  shillings  and 
pence  were  valued  differently 
from  one  colony  to  the  next;  gold 


was  almost  nonexistent  as  an  arti¬ 
cle  of  trade,  and  other  foreign 
coins  were  variably  valued.  The 
resolution  of  Continental  Con¬ 
gress  of  June  22,  1775,  authoriz¬ 
ing  the  first  emission  of  paper 
money  for  the  united  colonies, 
stipulated  that  the  notes  should 
be  payable  in  “Spanish  milled 
dollars  or  the  value  thereof  in 
gold  and  silver.”  This  amounted 
to  an  official  declaration  that  the 
Spanish  silver  dollar  was  the  of¬ 
ficial  monetary  standard  of  the 
united  colonies.  That  fact  began 
a  tradition  continuing  to  the  pres¬ 
ent  day,  and  gave  the  silver  dollar 
an  importance  far  in  excess  of  its 
bullion  value,  an  importance  not 
entirely  easy  to  understand  now. 

When  the  American  statesmen 
got  around  to  devising  a  monetary 
standard  for  the  United  States, 
clearly  this  standard  coin  had  to 
have  some  legally  established  re¬ 
lationship  with  British  money  and 
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with  coinages  of  other  nations 
trading  with  the  United  States. 
By  the  mercantile  theory  then 
commonly  accepted,  this  meant  a 
fixed  standard  weight  of  bullion 
of  known  fineness.  By  the  action 
of  Continental  Congress,  this 
monetary  unit  had  to  be  equiva¬ 
lent  to  Spanish  dollars.  Owing  to 
much  confusion  over  weights  and 
finenesses  of  Spanish  and  Mex¬ 
ican  dollars  then  in  circulation 
(not  to  mention  additional  trouble 
from  unrecognized  counterfeits 
and  clipped  or  sweated  coins),  the 
American  standard  turned  out  to 
be  a  little  lower  than  the  Spanish 
or  Mexican  standard  after  all. 

This  was  largely  because  the 
Spanish,  Mexican  and  Peruvian 
dollars  used  for  the  critical  as¬ 
says  were — following  Jefferson’s 
recommendation — culled  from  cir¬ 
culation.  As  these  dollars  passed 
“by  tale”  (i.e.  by  actual  count) 
rather  than  by  weight,  naturally 
they  were  a  mixture  of  worn 
specimens  very  likely  varying 
from  VF  down  to  Fair  or  worse, 
and  therefore  lighter  than  the 
legal  Spanish  standard.  Many  of 
them  probably  had  been  sweated, 
some  perhaps  clipped  or  shaved 
on  the  edges  and  then  re-edged 
with  chevron-shaped  ornaments — 
a  very  common  fate.  Some  were 
probably  counterfeits.  And  even 
genuine  Mexican  and  Peruvian 
dollars  were,  likely  to  vary  greatly 
in  weight  or  fineness,  many  being 
debased.  Had  Jefferson’s  sugges¬ 
tion  been  amended  to  read  “the 
weight  and  fineness  of  our  dollars 
should  correspond  to  the  average 
of  unworn  Seville  dollars,”  per¬ 
haps  many  years  of  trouble  would 
have  been  averted.  As  it  was,  the 
assays  resulted  in  Congress 
authorizing  coinage  of  a  dollar 
with  the  exceedingly  awkward 


proportion  of  1485  parts  silver  to 
179  copper. 

Albion  Cox,  the  Mint's  first  en¬ 
graver,  complained  that  this 
alloy,  besides  being  mathemat¬ 
ically  absurd,  was  too  dark  and 
too  difficult  to  roll  properly  from 
ingots  into  strips  of  correct  thick¬ 
ness  with  equipment  then  at 
hand.  The  meaning  of  this  latter 
complaint  was  that  it  would  yield 
a  high  percentage  of  rejects — 
split  or  otherwise  defective  plan- 
chets,  as  are  in  fact  common  on 
dollars  of  1796-1803  struck  from 
this  alloy.  Anticipating  passage 
of  a  remedial  bill  then  before 
Congress,  Director  Rittenhouse 
authorized  coinage  of  dollars  with 
the  silver  content  increased  to 
9/10,  or  with  3%  more  grains  of 
silver  per  piece  than  the  law  of 
1792  had  called  for.  All  the  1,758 
dollars  of  1794  and  203,033  dol¬ 
lars  of  1795  are  of  this  illegal 
standard.  As  a  result,  the  Mint’s 
biggest  private  bullion  depositor 
of  the  period,  one  John  Vaughan, 
was  bilked  of  some  $2250,  and  the 
fuss  he  started — together  with 
numerous  other  contemporary 
criticisms  of  Mint  procedures, 
some  of  them  most  likely  originat¬ 
ing  with  people  who  wanted  to 
make  contract  coinages  for  the 
United  States  on  their  own  ac¬ 
count — resulted  in  the  resigna¬ 
tions  of  Rittenhouse  and  of  his 
successor  Henry  William  De 
Saussure,  and  nearly  resulted  in 
the  abolition  of  the  Mint. 

The  very  appearance  of  the  sil¬ 
ver  dollar,  as  the  representative 
of  a  new  nation’s  monetary  stand¬ 
ard,  became  far  more  a  matter  of 
acute  concern  to  the  Mint  than 
did  the  appearance  of  smaller 
coins.  Weakness  of  striking  up 
at  date,  left  stars  and  UNITED 
STATES,  characteristic  of  most 
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1794  dollars,  was  probably  re¬ 
sponsible  for  the  limited  issue  of 
coins  of  that  date,  and  almost 
certainly  responsible  for  some 
1794  dollars  being-  used  as  under¬ 
types  (planchets)  for  better- 
struck  1795  dollars.  Director  De 
Saussure  was  still  dissatisfied 
with  the  design  of  the  silver  dol¬ 
lar,  and  he  managed  to  get  Gilbert 
Stuart — the  renowned  Washing¬ 
ton  portraitist — to  create  a  new 
design,  the  familiar  draped  bust 
or  “fillet  head”  type. 

There  was,  of  course,  still  an¬ 
other  reason  for  Mint  concern 
with  the  physical  appearance  and 
silver  content  of  the  dollar.  Ex¬ 
changes  and  payments  in  foreign 
trade  were  uniformly  made  by 
shipments  of  silver  dollar-sized 
coins;  fractional  silver  or  copper 
would  not  do  at  all.  This  was 
particularly  the  case  with  the 
China  trade  (a  fact  later  of  ex¬ 
treme  relevance  to  the  trade  dol¬ 
lar  coinage) ,  but  it  was  also  true 
throughout  Europe.  Silver  dollars, 
therefore,  were  an  article  of  com¬ 
merce  and  a  kind  of  government 
public  relations  measure.  People 
in  the  import  and  export  business 
were  mainly  concerned  with  the 
fluctuations  of  exchange  values 
of  the  various  kinds  of  silver  dol¬ 
lars,  crowns,  ecus,  pesos,  thalers, 
etc.,  passing  through  their  hands; 


wherefore  any  marked  divergence 
between  the  American  dollar’s 
stated  equivalence  to  the  Spanish 
standard  and  its  actual  value  in 
trade  reflected  unfavorably  on 
the  country. 

Since  American  laws  from 
1792  on  gave  Spanish  and  Mex¬ 
ican  silver  dollars  legal  tender 
status  at  par  side  by  side  with 
those  coined  by  the  Philadelphia 
Mint,  anomalous  situations  devel¬ 
oped  quickly.  The  immediate  ef¬ 
fect  was  to  keep  in  circulation  the 
most  worn  or  debased  Spanish 
dollars  and  fractional  pieces. 
Heavier  ones  were  likely  to  be 
shipped  to  the  Mint  for  recoinage. 
New  and  therefore  heavier  Amer¬ 
ican  dollars  mostly  went  into  the 
normal  channels  of  foreign  trade. 

Often,  too,  this  meant  foreign 
remelting  of  American  dollars 
and  their  permanent  loss  to  do¬ 
mestic  circulation.  Neil  Carothers 
describes  one  of  the  numerous 
“endless  chain”  situations  of  this 
kind:  speculators  found  that 

American  dollars  were  accepted 
at  par  with  Spanish  ones  in  the 
West  Indies,  exported  the  Amer¬ 
ican  coins  in  quantity  to  the 
islands,  exchanged  them  there  at 
par  for  heavier  Mexican  and 
Spanish  dollars,  and  sent  the  lat¬ 
ter  back  to  the  Philadelphia  Mint 
for  recoinage.  President  Jefferson 
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put  a  stop  to  this  in  1804  by  end¬ 
ing  dollar  coinage,  though  he  had 
no  constitutional  authority  to  do 
so. 

The  dollars  coined  in  1804 
were  evidently  dated  1803,  most  if 
not  all  being  Large  3  coins.  This 
variety  remains  to  the  present 
day  one  of  the  two  or  three  com¬ 
monest  Early  Dollars,  even  in  EF 
condition,  suggesting  not  only  a 
considerable  issue  but  storage  or 
hoarding  as  bullion.  Some  thirty 
years  after  its  issue,  State  De¬ 
partment  orders  to  the  Mint  to 
prepare  diplomatic  gift  parcels 
consisting  of  specially  cased  sets 
of  all  denominations  of  U.S. 
coins  resulted  in  official  indecision 
about  whether  or  not  to  violate 
the  Jefferson  executive  order  and 
coin  dollars.  Instead  of  finding 
choice  dollars  of  1803,  or  even 
coining  dollars  dated  1834  by  the 
new  processes  then  available, 
however,  the  Mint  people  evaded 


the  question  by  creating  back¬ 
dated  dollars  of  1804. 

When  Adam  Eckfeldt  started 
the  Mint  Cabinet  collection  in 
1838  by  turning  over  to  the  Mint 
for  display  purposes  his  own  col¬ 
lection  of  unusual  coins  accumu¬ 
lated  during  his  decades  in  the 
Engraver’s  and  Coiner’s  Depart¬ 
ments,  among  these  coins  were 


many  specimens  of  early  proofs 
and  of  the  more  unusual  regular 
and  pattern  issues  of  the  Phila¬ 
delphia  Mint.  This  is  almost  cer¬ 
tainly  how  the  Mint  Cabinet  came 
to  have  at  least  two  “1804”  dol¬ 
lars  in  1842,  when  Adam’s  son, 
J.  R.  Eckfeldt  (then  Mint  Assay- 
er) ,  collaborated  with  his  brother- 
in-law  W.  E.  DuBois  on  a  book 
illustrating  these  coins  for  the 
first  time,  alerting  coin  collectors 
to  their1  existence  and  their  avail¬ 
ability  from  the  Mint. 

The  growth  of  coin  collecting 
during  ensuing  decades  was  fur¬ 
ther  stimulated  by  later  books 
emanating'  from  Mint  officials 
(among  them  J.  R.  Snowden,  Di¬ 
rector  of  the  Mint  1853-61)  and 
others.  This  very  growth  resulted 
in  demand  for'  rarities  directed  to 
Mint  officials  known  to  have  sup¬ 
plied  them  to  favored  parties. 
That  Adam  Eckfeldt  and  his  suc¬ 
cessor  Franklin  Peale  had  saved 


old  dies  only  made  matters  easier, 
both  for*  Snowden  and  for  certain 
employees  in  the  Coiner’s  Dept. 
Doubtless  all  this  chicanery  would 
have  continued  indefinitely,  ex¬ 
cept  that  these  people  claimed 
falsely  that  only  limited  numbers 
had  been  struck,  and  the  dies  de¬ 
stroyed — after  which  time  the 
purchasers  discovered  that  their 
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E  &  T  KoinTainer 

P.O.  Box  97 

Homer,  Michigan  49245 

Manufacturers  of 

KoinTains 
KoinVelopes 
KoinPanels 
KoinTyes,  etc. 

(REG.  TRADE  MARKS) 

DEALERS  ONLY 

Request  sample  kit  and  prices  on 
your  letterhead 

Also  we  are 
Distributors  of  complete 
WHITMAN  LINE 


We  are  distributors  of  Coin 
&  Stamp  supplies  featur¬ 
ing  the  complete  WHIT¬ 
MAN  Line. 

CHARLTON 
COIN  &  STAMP 
COMPANY  LIMITED 

J.  E.  &  M.  CHARLTON 

49  Queen  St.  E. 
Toronto  1,  Canada 

Established  1949 


COINS!  COINS!  COINS! 

WANTED  TO  BUY! 

UNCIRCULATED  ROLLS  AND  SINGLES 

We  want  to  buy  choice  uncirculated  walking  liberty  halves,  &  proof  sets 

commemoratives 


MAJORS  COIN  &  SUPPLY,  INC. 

SOUTHWEST'S  LARGEST  DEALER 

BUY — SELL — GOLD — RARE  COINS 
1709  Dryden,  Suite  109  Medical  Towers,  Houston,  Texas,  JA  3*3775 


CHUBB'S  COIN  SHOP 

2905  Harrison  Street 
Beaumont,  Texas 


MAJOR  S  COIN  SHOP 

1415  South  Richie  Street 
Pasadena,  Texas 
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alleged  rarities  could  be  had  in 
almost  any  quantity  desired,  at  a 
price,  from  the  same  or  other 
Mint  employees.  Outraged  pro¬ 
tests  by  collectors  induced  recall 
of  the  plain-edged  “1804”  dollars 
of  Class  II,  and  an  investigation 
ending  with  the  sealing  up  in  the 
Director’s  safe  of  two  boxes  of 
dies  from  which  restrikes  had 
earlier  been  made. 

But  the  fifteen  known  “1804” 
dollars,  and  the  few  sets  of  proof 
dollars  backdkted  1801-2-3  and 
sharing  the  “1804”  reverse  of 
first  type,  remain  as  mute  testi¬ 
mony  to  the  extent  of  this  chican¬ 
ery;  and  their  extreme  notoriety 
and  high  auction  records  testify 
to  the  importance  of  publicity 
and  the  Big  Lie  technique  in  cre¬ 
ating  collector  demand  for  these 
as  against  far  rarer  but  less  pub¬ 
licized  coins. 

Meanwhile,  in  1836  official  de¬ 
sires  to  impart  to  our  coinage 
truly  artistic  excellence  of  design 
induced  the  hiring  of  Christian 
Gobrecht  as  Second  Engraver 
with  the  specific  assignment  of 
creating  new  original  dies  for 
the  silver  dollar,  after  drawings 
by  Thomas  Sully  and  Titian 
Peale.  The  issue  of  supposedly  18 
patterns  with  Gobrecht’s  name  in 
field  above  date  in  the  late  fall 
of  1836  gave  rise  to  a  flood  of 
hostile  newspaper  criticisms,  after 
which  Gobrecht  prepared  another 
obverse  die  with  his  name  far 
less  conspicuously  placed  on  the 
base  of  the  seated  figure.  From 
this  die  some  one  thousand  speci¬ 
mens  were  struck,  with  dies  nor¬ 
mally  aligned,  and  reported  as  of 
Dec.  31,  1836. 

Congress  passed  an  act  a  cou¬ 
ple  of  months  afterwards  author¬ 
izing  silver  dollar  coinage  at  the 
weight  of  these  pieces  (412% 
grains),  and  on  the  following 


March  31,  six  hundred  more  were 
struck  with  dies  aligned  the  other 
way  —  these  presumably  being 
regular  issues  and  indeed  often 
found  in  circulated  condition.  For 
unknown  reasons  the  starred  re¬ 
verse  was  discarded  and  a  star¬ 
less  reverse  substituted  on  the 
patterns  of  1838  and  1839,  with 
the  stiff  line  of  13  stars  around 
border  of  obverse  as  on  previous 
fractional  coins.  In  1840  when 
dollars  began  to  be  coined  once 
again  in  quantity — still,  it  seems, 
for  foreign  trade — Gobrecht’s  ex¬ 
cellent  design  was  replaced  by 
the  Robert  Ball  Hughes  modifi¬ 
cation,  and  his  flying  eagle  re¬ 
verse  by  a  copy  of  the  old  Persico- 
Reich  eagle,  the  same  which 
Director  Patterson  had  earlier 
called  “that  thing  which  courtesy 
may  call  an  eagle,  but  which 
nature  and  art  refuse  to  recog¬ 
nize.”  Who  was  responsible  for 
this  disappearance  of  a  magnifi¬ 
cent  design  into  oblivion  is  be¬ 
yond  guesswork;  probably  some 
Congressman  or  Treasury  official, 
possibly  even  the  President. 

In  any  event,  dollars  were 
coined  in  small  quantity,  with 
the  same  fine  silver  content 
(though  with  less  alloy)  as  their 
counterparts  as  authorized  by  the 
Mint  Act  of  1792.  Carothers,  in 
fact,  has  pointed  out  that  the  Act 
of  1837  establishing  the  silver 
dollar  at  412%  grains  of  silver  at 
9/10  fineness  was  the  precise 
though  much  belated  measure 
needed  to  correct  the  situation 
found  unsatisfactory  in  1794; 
Congress  did  in  1837  what  Ritten- 
house  should  have  done  at  the 
very  beginning  of  coinage.  But  all 
this  rapidly  became  obsolete  both 
because  foreign  trade  continued 
to  drain  off  silver  dollars,  and 
because  of  the  gold  discoveries  in 
California  in  1848. 
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Much  of  the  confusion  over 
double  standard,  single  standard, 
15  to  1,  and  the  like,  has  resulted 
from  an  imperfect  understand¬ 
ing  of  monetary  theory  on  the 
part  of  Congressmen,  economists, 
newspaper  writers,  politicians, 
and  the  general  public.  I  bring 
up  the  matter  here  because  much 
of  our  country’s  ensuing  mone¬ 
tary  troubles — including  to  some 
extent  the  immense  boondoggle 
known  as  the  Bland-Allison  Act, 
which  gave  us  a  quantity  of  silver 
dollars  so  fantastically  redundant 
as  to  remain  impossible  to  put 
into  circulation  for  many  decades 
— resulted  from  minor  shifts  in 
the  so-called  15  to  1  ratio,  and 
ultimately  from  the  California 
gold  discoveries. 

What  all  this  means  in  plain 
English  is  that,  with  free  coinage 
under  a  double  standard,  deposi¬ 
tors  of  either  gold  or  silver  can 
obtain  payment  for  their  deposit 
receipts  at  par  in  either  metal. 
This  entails  a  known  and  fixed 
market  value  of  gold  in  terms  of 
silver,  or  of  silver  in  terms  of 
gold.  When  a  large  quantity  of 
gold  comes  onto  the  market,  as  it 
did  after  the  California  gold 
strikes,  supply  increases  relative 
to  demand,  and  the  price  of  gold 
falls  in  relation  to  silver;  or, 
otherwise  stated,  the  price  of 
silver  increases  in  relation  to 
gold.  In  an  epoch  in  which  gold 
and  silver  coins — especially  silver 
dollar-sized  coins — were  regarded 
as  articles  of  commerce,  as  fixed 
standardized  quantities  of  bul¬ 
lion,  and  in  which  coins  circulated 
in  the  home  country  not  through 
government  authority  but  only  as 
quantities  of  bullion,  this  meant 
automatically  that  silver  coins 
would  be  driven  out  of  circula¬ 
tion;  bullion  dealers,  hoarders 


and  speculators  would  buy  up 
silver  coins  as  bullion,  perhaps 
melting  them  into  ingots.  In  an 
epoch  in  which  silver  coins  were 
“fiduciary,”  i.e.  in  which  they 
contained  far  less  than  their  bul¬ 
lion  value  of  metal  and  in  which 
their  circulation  was  a  matter 
only  of  confidence  in  the  govern¬ 
ment  (as  from  1853  to  the  pres¬ 
ent),  this  problem  would  not 
arise. 

Congress  should  have  reduced 
the  amount  of  silver  in  all  cir¬ 
culating  silver  coins  in  order  to 
satisfy  the  needs  of  businesses 
for  small  change.  However,  so 
strong  was  the  centuries-old  feel¬ 
ing  for  the  full  bullion  value 
theory  that  Congress  did  nothing 
until  1853,  by  which  time  almost 
no  silver  was  being  brought  into 
the  Mint  for  coinage,  and  most 
of  the  silver  coins  then  in  cir¬ 
culation  had  gone  overseas  as 
bullion;  not  only  silver  dollars 
this  time,  but  even  smaller  de¬ 
nominations  down  to  the  half¬ 
dime.  From  about  1851  on,  small 
change  was  even  more  difficult  to 
obtain  than  it  is  at  the  present 
day,  and  consisted  largely  of 
worn-out  Spanish  fractional  sil¬ 
ver  coins,  large  cents,  debased 
(.750  fine)  silver  pieces,  and 
gold  dollars. 

Eventually  someone  got  the 
point,  and  Congress  rushed  into 
law  an  act  reducing  the  amount 
of  silver  in  the  subsidiary  coins. 
Despite  protests  of  advocates  of 
the  full  bullion  value  theory,  this 
measure  was  necessary  and  al¬ 
most  sufficient.  The  new  silver 
coins  went  into  circulation  and 
stayed  there  until  a  combination 
of  circumstances  drove  them  out 
again  after  the  outbreak  of  the 
Civil  War,  when  additional  gold 
discoveries  once  again  altered  the 
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world  market  ratio  between  gold 
and  silver.  Large  Treasury  issues 
of  paper  money  insufficiently 
backed  by  bullion  reserves  were 
followed  by  suspension  of  specie 
payments  and  the  inevitable  in¬ 
flation,  consequent  to  the  Treas¬ 
ury’s  failure  to  finance  the  war  by 
bond  issues.  When  Treasury 
greenbacks  or  demand  notes,  so- 
called  legal  tender  notes  and  state 
currencies  as  well  as  private  bank 
notes  began  to  be  taken  only  at 
a  discount  in  terms  of  gold  (or, 
in  the  same  se’hse,  gold  began  to 
rise  sharply  in  terms  of  a  paper 
dollar),  gold  disappeared  from 
circulation. 

Further  depreciation  or  dis¬ 
counting  of  paper  money  would 
and  did  mean  that  even  the  sub¬ 
sidiary  silver  coins  became  worth 
well  above  face  value  in  terms  of 
paper  dollars,  whereupon  they 
were  exported  or  melted  down  as 
bullion  and  exchanged  for  more 
than  face  value  in  paper.  Ameri¬ 
can  available  money  then  began 
to  consist  largely  of  fractional 
paper  notes  issued  by  Tom,  Dick 
and  Harry,  and  worth  very  little 
in  gold  or  silver. 

In  the  meantime,  the  silver 
dollar  had  a  status  altogether 
anomalous.  Because  the  Act  of 
1853  specifically  lowered  the  sil¬ 
ver  content  only  of  smaller  coins, 
leaving  the  silver  dollar  at  41214 
grains,  silver  dollars  tended  to 
be  coined*  in  limited  quantities 
(depositors  would  stand  to  gain 
more  in  face  value  by  having 
their,  bullion  converted  into  light¬ 
weight  halves,  quarters  and 
smaller  silver),  and  to  be  hoarded 
or  exported  rather  than  to  cir¬ 
culate.  They  circulated,  indeed, 
only  in  the  Far  West,  as  small 
change.  As  the  San  Francisco 
Mint  for  some  years  had  its  trou¬ 
bles  obtaining  enough  refining 


acids  to  standardize  the  local  sil¬ 
ver  (much  of  it  obtained  from 
gold  ores)  to  .900  fine,  silver  coin¬ 
age  remained  limited,  and  silver 
dollars  were  shipped  west  from 
the  Philadelphia  and  New  Or¬ 
leans  mints. 

In  terms  of  gold  dollars,  silver 
dollars — each  containing  some 
7%  more  silver  than  their  face 
value  equivalent  in  halves  or 
smaller  silver — were  valued  at 
$1.02  to  $1.05  apiece  or  higher  in 
some  regions,  and  many  of  them 
were  remelted  or  exported  as 
bullion  for  foreign  trade.  In  the 
late  1850’s,  in  fact,  Mint  Direc¬ 
tor  Snowden  repeatedly  urged 
Congress  to  abolish  the  denomina¬ 
tion,  a  step  finally  taken  in  1873 
after  it  had  become  unnecessary. 
Meanwhile,  silver  dollars  were 
finding  their  way  principally  to 
Mexico,  South  America  and  the 
Orient,  rather  than  into  domestic 
circulation.  (This  is  why  the  re¬ 
maining  specimens  are  generally 
found  in  VF,  EF  or  AU  condi¬ 
tion,  when  they  are  found  at  all; 
and  why  many  dates  in  the  1850’s 
were  coined  in  limited  quantities 
and  are  rarer  than  their  low 
mintages  would  suggest.) 

(To  be  continued) 


“ What  wise  guy  put  this 
thorn  on  my  chair?” 
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Foreign  New  Issues 

Many  collectors  of  foreign  coins 
watch  for  all  of  the  new  issues  as 
they  appear.  I  am  not  always  the 
first,  although  my  name  appears 
under  many  new  issues  reported  in 
various  publications. 

If  you  collect  new  issues  of  foreign 
coins,  you  will  enjoy  my  price  lists. 
Each  month  the  new  arrivals  are 
listed,  often  with  additional  notes 
of  forthcoming  issues  which  are  ex¬ 
pected  but  not  yet  in  stock. 

New  issues  have  been  a  specialty 
of  mine  for  more  than  thirty  years, 
when  few  were  interested,  and  I  was 
a  lone  voice  crying  in  the  wilderness. 
My  stock  is  more  varied  than  it  was, 
but  most  foreign  collectors  look  to 
my  price  list  for  these  new  coins.  No 
charge,  of  course. 

LAUREN  BENSON 

512-K  Putnam  Bldg. 

Davenport,  Iowa  52801 


FOR  SALE 

GEN.  MacARTHUR  COMMEMORATIVE 
SETS,  BU  SELECT,  consisting  of  the 
1947-S  Peso  and  Half-Peso  silver  coins. 

$7.50  PER  SET 

Ten  sets  for  $72.50.  All  sets  come  in 
snap-lock  plastic  holders.  (Only  100,000 
sets  were  issued.)  Every  collector  should 
have  at  least  one  set  for  his  collection, 
or  as  a  tribute  to  one  of  the  greatest 
Generals  that  ever  lived. 

THESE  SETS  ARE  EXCELLENT 
FOR  INVESTMENT 
Est.  since  1942. 

MEMBER  ANA  9645— RCDA  #181 

CARL  CURCIO 

P.O.  Box  11 

Middle  Village,  N.Y.  11379 


"Since  1917" 

WHOLESALE  COIN  SUPPLIES 

Dealers— Check  These  Services 

Free  Display  Racks. 

Free  Check  List  and  Ad  Material. 

Freight  Paid  on  $50.00  shipment  anywhere  in  U.S. 
v*  Easy  to  read  catalog. 
v0  Orders  shipped  same  day  received. 
v0  Orders  packed  with  care. 

Complete  selection  of  all  leading  numismatic  material. 

Send  For  Our  Illustrated  Catalog 

COIN  SUPPLY  DIVISION 
ANDERSON  NEWS  COMPANY 
P.O.  Box  256 

4320  Huntsville  Rd.,  Florence,  Ala. 
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The  Pillar  Dollar 

by  J nines  C.  Shipley 


When  nominations  are  made  for 
the  Western  Hemisphere’s  most 
famous  crown,  the  Pillar  Dollar 
will  surely  rank  among  the  lead¬ 
ing  contenders.  An  important 
forerunner  of  the  United  States 
Silver  Dollar,  the  Spanish-Ameri- 
can  coin  saw «, service  not  only 
throughout  the  new  world  but  in 
all  parts  of  the  globe,  spreading 
the  influence  of  Spanish  silver 
and  circulating  as  an  unofficial  but 
effective  international  medium  of 
exchange. 

The  artistic  motif  of  the  Pil¬ 
lar  Dollar  complements  its  role 
in  international  trade.  Its  two 
overlapping  globes  testify  to  the 
unity  of  the  two  hemispheres;  its 
motto,  Utra  Que  Unum,  proclaims 
that  Both  Are  One.  The  pillars 
themselves  represent  the  legend¬ 
ary  pillars  of  Hercules,  thought 
for  ages  to  mark  the  limits  of  the 
world.  For  years  representations 
of  the  pillars  had  carried  the  in¬ 
scription  Non  Plus  Ultra,  or  None 
Beyond.  The  Spanish  changed  this 
to  Plus  Ultra,  or  More  Beyond. 

The  reverse  legend  of  the  Pil¬ 
lar  Dollar  begins  with  the  King’s 
name  followed  by  D.G.  HISPAN. 
ET.  IND.  REX — By  the  Grace  of 
God  King’  of  Spain  and  the  In¬ 
dies.  The  center  of  the  reverse 
field  displays  the  Bourbon  es¬ 
cutcheon  superimposed  upon  the 
crowned  coat-of-arms  of  Castile 
and  Leon.  During  certain  periods, 
some  mints  issued  coins  bearing 
the  initials  of  a  single  assayer  to 
the  left  of  the  coat-of-arms  with 
an  8  at  the  right  indicating  the 
coin’s  value  of  eight  reales.  Most 
coins  show  two  assayer’s  initials, 


with  those  of  Guatemala  the  not¬ 
able  exception. 

The  Pillar  Dollar  was  author¬ 
ized  by  a  royal  decree  of  Philip 
V  of  Spain  on  June  9,  1728.  Dies 
were  not  prepared  and  shipped 
to  the  New  World  mints  until 


Typical  Pillar  Dollar  reverse  design. 


early  1732.  A  total  of  six  differ¬ 
ent  Spanish  Colonial  mints  even¬ 
tually  struck  Pillar  Dollars,  with 
the  Mexico  City  (or  Mexico)  mint 
the  first  to  coin  the  dollars  in 
1732.  Judging  from  the  specimens 
available  on  today’s  market,  the 
Mexico  mint  greatly  outproduced 
the  other  five  mints  combined.  The 
six  mints  striking  Pillar  Dollars 
are  shown  in  Table  One. 

There  is  considerable  doubt 
among  advanced  collectors  of  this 
series  that  the  single  known  speci¬ 
men  of  the  Mexico  Pillar  Dollar 
dated  1772  is  genuine.  The  series 
can  be  more  correctly  listed  as 
from  1732  to  1771  inclusive.  The 
rarity  of  the  1732  and  1733  Mex¬ 
ico  issues  is  better  appreciated 
now  that  specimens  have  been  re- 
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covered  from  a  treasure  ship  sunk 
off  the  Florida  coast.  With  these 
dates  excepted,  the  balance  of  the 
Mexico  date  series  is  not  par¬ 
ticularly  difficult  to  acquire. 

Two  designs  were  employed  in 
the  Mexico  series.  The  change 
from  two  royal  crowns  above  the 
pillars  to  one  royal  and  one  im- 


1733  Mexico  Type  One  obverse  showing 
connected  legend  and  similar  crowns  on 
pillars. 

perial  crown  occurred  in  1754, 
and  both  types  were  issued  in 
that  year.  That  same  year  also 
witnessed  a  change  in  assayers  at 
the  Mexico  City  mint,  from  MF 
to  MM,  creating  a  good  number 
of  variety  combinations  for  that 
year.  When  overdates,  assayer  in¬ 
itial  changes,  and  minor  varia¬ 
tions  of  the  basic  design  are  all 


taken  into  consideration,  there  are 
many  varieties  of  the  Mexico  is¬ 
sues  that  are  quite  scarce  or  rare 
and  which  thus  challenge  the  spe¬ 
cialist  in  these  issues. 

Although  the  Guatemala  mint 
apparently  received  Pillar  type 
dies  in  1733,  cob  type  planchets 
were  employed  until  1754  when 
the  circular  Type  One  Pillar  Dol¬ 
lar  first  appeared.  The  Type 
Three  open-legend  design  was 
used  by  the  Guatemala  mint  from 
1759  through  1772.  Guatemalan 
colonial  coins  appear  to  be  very 
popular  with  European  collectors 
with  the  eight  reales  pieces  com¬ 
manding  much  higher  prices  over¬ 
seas  than  in  U.S.  auctions. 

Few  collectors  would  be  able  to 
exhibit  a  set  of  Pillar  Dollars 
from  each  of  the  six  colonial  mints 
because  of  the  extreme  scarcity  of 
specimens  from  Nuevo  Reino  and 
Santiago.  Only  a  few  pieces  of 
the  1759  Nuevo  Reino  coin  have 
appeared  on  the  market  since 
1950,  and  but  a  single  piece  from 
the  Santiago  mint  has  been  of¬ 
fered  in  an  American  auction. 
The  Nuevo  Reino  coin  is  Type 
One  in  design;  Santiago  coins  of 
Ferdinand  VI  are  Type  One,  while 
those  of  Charles  III  are  Type 
Two. 

The  second  shortest  date  run  is 
that  of  the  Potosi  mint.  The 
1771-1773  Potosi  dollars  are  never 
seen,  although  listed  in  the  stand- 


TABLE  ONE 

Mi  tit 

Location 

First  Date- 
Last  Date 

Mintmark 

Mexico 

Mexico 

1732-1771 

Mo,  MX  (1733  only) 

Guatemala 

Guatemala 

1754-1771 

G 

Lima 

Peru 

1752-1772 

LIMAE  monogram 

Nuevo  Reino 

Colombia 

1759 

NO  Ro 

Potosi 

Peru 

1767-1773 

PTS  monogram 

Santiago 

Chile 

1751-1768 

S° 
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1756  Mexico  Type  Two  obverse  showing 
connected  legend  and  different  crowns  on 
pillars. 


ard  reference  works.  The  1770 
coin  appears  frequently,  the  1768 
and  1769  dates  are  scarce,  and 
the  1767  date  is  rare.  All  Potosi 
dollars  are  Type  Three  coins  with 
the  open  legend. 

Lima  Dollars  appear  with  about 
the  same  frequency  as  those  of 
Guatemala  but  are  not  in  as  g*reat 
demand  from  collectors.  In  1770, 
Lima  changed  from  the  Type  One 
to  the  Type  Two  design.  Like  the 
Potosi  mint,  Lima  struck  cob  type 
eight  reales  while  producing  Pil¬ 
lar  Dollars  at  the  same  time ;  this 
would  appear  to  suggest  that  the 


Pillar  type  coins  were  produced 
to  satisfy  the  authorities  in  Spain 
while  the  cob  pieces  were  pre¬ 
ferred  for  local  consumption.  A 
good  many  of  the  Lima  and  Potosi 
coins  were  shipped  to  Europe  and 
the  Orient,  although  these  mints 
could  not  compare  with  Mexico  in 
this  respect. 

Three  Spanish  kings  reigned 
during  the  issue  of  Pillar  Dollars. 
Philip  V  died  in  1746,  Ferdinand 
VI  in  1759,  and  Charles  IV  was 
on  the  throne  when  the  Pillar  Dol¬ 
lar  was  discontinued.  News 
travelled  slowly  across  the  At¬ 
lantic  at  the  time,  and  the  delayed 
announcement  of  the  deaths  of 
Philip  and  Ferdinand  resulted  in 
a  1747  Philip  V  issue  from  Mexico 
and  a  1760  Ferdinand  VI  issue 
from  Mexico,  Guatemala  and 
Lima. 

A  certain  familiarity  with 
Spanish  terminology  should  be 
helpful  to  the  numismatist  dealing 
with  these  coins.  The  following 
list  might  be  of  value: 

Duro  —  the  common  Spanish 
term  for  a  dollar  or  crown-sized 
silver  coin. 

Oclio  Reales — eight  reales,  or 
the  value  of  the  Pillar  Dollar  in 


Cob  8  Keales  of  Guatemala  struck  with  Pillar-type  dies. 
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JONAH  R.  SHAPIRO 

INC. 

217  E.  Fayette  St.,  Syracuse  2,  N.Y. 

Telephone  315-474-4638 

Jr 

SET  OF  LIBERTY  WALKING  HALVES 

1941-1947  All  Dates  and  Mints 

This  Series  Bears  Watching 

Br.  Unc.  $150.00  Per  Set 


★ 


Gen.  Douglas  MacArthur  Commemorative  Issue 

Complete  Set  BR.  UNC.  in  attractive  Snap-Loc  Holder  only  $6.50  per  set 

Ten  Sets  $6.00  per  set 

★ 

FRANKLIN  HALF-DOLLARS 

COMPLETE  BRILLIANT  UNC.  SETS 

1948-1963  All  dates  and  mints.  You  still  have  time 
to  buy  this  set  from  us  at  a  reasonable  price.  Sent 
to  you  mounted  in  a  NEW  BOOKSHELF  ALBUM  for 
$185.00  postpaid.  Satisfaction  guaranteed— Prompt 
shipment. 

WANTED -COLLECTIONS,  SETS,  ROLLS 

Deal  with  Confidence 
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Spanish  money. 

Piece  of  Eight — a  term  carried 
over  from  the  earlier  pirate  era 
and  misused. 

Dos  M undos — Two  Worlds. 

M undos  y  Mares — the  worlds- 
and-seas  design. 

Dos  M  undos -Columnarios — 
Two-worlds-and-columns  design. 

A  good  many  counterfeits  of  the 
Pillar  Dollar  exist.  Some  were 


Typical  floral  edge  design  found  on  Pil¬ 
lar  Dollars. 

made  years  ago  to  circulate  as 
genuine  dollars,  but  most  are 
being  made  now  for  sale  to  col¬ 
lectors.  Many  of  these  are  quite 
crude,  although  some  are  decep¬ 
tive.  Cast  counterfeits  are  best 
told  by  their  dull  ring  or  by  the 
pits  left  from  the  casting  process. 
Examination  of  the  coin’s  edge  is 
important ;  counterfeiters  have 
not  duplicated  the  floral  edge  de¬ 
sign,  but  generally  simulate  it 
with  a  few  haphazard  file  marks. 


1760  Guatemala  Type  Three  obverse  show¬ 
ing  the  divided  legend  and  similar 
crowns  on  pillars. 


The  Pillar  Dollar  saw  wide 
circulation  in  the  United  States 
of  America  and  was  legal  tender 
throughout  the  first  half  of  the 
nineteenth  century,  but  few  sur¬ 
vived  the  melting  pots  because  of 
the  coin’s  proportionately  high 
silver  content.  A  specimen  of  this 
coin  belongs  in  the  cabinet  of 
every  serious  collector.  How  many 
of  the  coins  made  today  can  tell 
a  story  as  well  as  the  Pillar  Dol¬ 
lar?  Plus  Ultra — there  is  more 
beyond ! 

Bibliography 

Pradeau,  Numismatic  History  of 
Mexico 

Yriarte,  Catalogo  de  los  Reales  de 
a  Ocho  Espaholes 
Burzio,  Diccionario  de  la  Moneda 
His  pan  o  Americana 
Christensen,  various  sales  cata¬ 
logs. 
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SERGIO  TORRES 

MARTINEZ 

Apartado  Postal  7392 
Mexico  I,  D.F. 

1964  MEXICAN  COINS 

(SPECIAL  FOR  DEALERS) 

1 0,  5#,  20?,  25$,  50?  and  I  Peso 
$45.00  per  100  sets. 

25?  and  50?  are  the  new  1964  coins. 

•  •  • 

All  kinds  of  Colonial,  Republican,  Revo¬ 
lutionary  and  20th  Century's  Coins  and 
Medals. 

SPECIAL  PRICE  LISTS  FOR  DEALERS 
AND  COLLECTORS 

Correspondence  in  English 

Personal  checks  from  A  N. A.  and  A.N.S. 
members  acceptable. 
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WORLD  COINS 

From  Extensive  Stock 


Philippine  Islands  1961  Rizal 

set  of  2  Y-41-2  BU . per  set  $4.50 


Philippine  1936  Commonwealth  Comm.  Set,  Quezon- 
Roosevelt-Murphy  Y-27,  28,  29 
Salvaged  memento  set  in  folder  —  corroded  but  col¬ 
lectible  BU  usually  sells  for  over  $75.00.  Salvaged  set 
in  folder  special  only . $15.00 


JONAH  R.  SHAPIRO,  INC. 

217  E.  Fayette  St. 

Syracuse,  New  York 

Foremost  In  Coin  Marketing 


Russian  Ruble  1741 

Ivan  IV 

Davenport  No.  1676 

Ex.  Fine  Plus,  RRRR!. 

$350.00 

Salvador  Y-31  BR.  UNC 
Scarce  Special . . $85.00 


Liberia  1  Dollar  Y-l  7 

Extremely  Nice  BU . 

....$5.00 

Paraguay  Peso  Y-5 

Ex.  Fine,  RRR $195.00 


Poland  1925,  5  Zloty 
Davenport  No.  250 


Au  to  Unc.  RRR . 275.00 

Chile  1927  5  Pesos  Y-94 
BU  . $17.50 


PAGE  40 


THE  WHITMAN  NUMISMATIC  JOURNAL,  OCTOBER  1964 


Anthony  De  Francisci  and  the  Peace 

V 

Dollar 


by  Don  Tax  ay 

Curator,  Chase  Manhattan  Bank  Money  Museum 


At  the  1920  Convention  of  the 
American  Numismatic  Associa¬ 
tion,  a  paper  prepared  by  Farran 
Zerbe  was  read,  which  proposed 
the  issue  of  a  coin  to  commemo¬ 
rate  the  (then  pending)  treaty  of 
peace  between  the  United  States 
and  Germany.  A  committee, 
headed  by  Judson  Brenner,  was 
appointed  to  introduce  the  sub¬ 
ject  to  Congress,  and  in  December 
1920,  a  meeting  was  arranged 
with  Rep.  Vestal,  Chairman  of 
the  House  Committee  on  Coinage. 
The  proposals,  however,  were 
modified  by  Mint  Director  Baker, 
and  the  Peace  dollar  emerged 
with  traditional  devices  and  su¬ 
perscriptions.  Later  on,  Baker 
was  to  add  to  the  A.N.A.’s  frus¬ 
tration  by  assuming  full  credit 
for  the  new  coin. 

Ironically,  the  bill  never  passed. 
While  it  was  still  before  Con¬ 
gress,  somebody  remembered  that 
the  lease  on  the  Morgan  dollar 
had  already  run  out  and  that  no 
legislation  was  required  to  change 
the  design. 

A  competition  was  thus  ar¬ 
ranged  among  eight  leading  med¬ 
allists,  and  the  models  of  Anthony 
De  Francisci,  the  youngest  con¬ 
testant,  were  selected  by  the 

Reprinted  by  special  permission  from  the 
forthcoming  book,  A  History  of  the  U.S. 
Mint  &  Coinage,  by  Don  Taxay.  Published 
by  Arco  Publishing  Co.,  copyright  1964  by 
Don  Taxay.  To  be  released  in  the  spring 
of  1966. 


Commission  of  Fine  Arts,  and  ap¬ 
proved  by  President  Harding. 

For  Anthony  De  Francisci  and 
his  wife  Teresa,  it  was  the  real¬ 
ization  of  a  childhood  dream.  The 
sculptor  had  been  raised  in 
Palermo,  Italy,  where  he  played 
as  a  boy  amid  the  marble  ruins 
of  classical  Greek  and  Roman 
art.  He  studied  at  the  Palermo 
Institute  of  Fine  Art,  but  the 
passion  for  perfecting  his  work 
remained  unsated,  and  he  jour¬ 
neyed  to  Rome  for  further  study. 
There  he  read  the  life  of  Abra¬ 
ham  Lincoln,  and  was  so  inspired 
by  it  that  he  determined  to  make 
his  home  in  America. 

De  Francisci  came  to  New  York 
at  the  age  of  fifteen,  enrolling  at 
Cooper  Union,  and  then  the  Na¬ 
tional  Academy  of  Design.  He 
subsequently  studied  under  both 
Fraser  and  Weinman,  and  at  the 
age  of  thirty-three,  found  him¬ 
self  competing  against  the  latter 
for  a  coveted  place  on  the  Amer¬ 
ican  dollar.  De  Francisci  had 
hoped  to  engage  a  professional 
model  to  pose  for  Liberty,  but 
finding  time  too  short  to  begin  a 
search  he  finally  selected  his 
lovely  young  wife. 

Although  millions  of  girls  were 
more  typically  American  than 
Teresa  Cafareili  (Mrs.  De  Fran¬ 
cisci),  all  who  knew  her  agreed 
she  was  a  model  of  American 
Liberty.  Teresa  was  born  in 
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Teresa  Cafarelli  (Mrs.  Anthony  De  Francisei)  who  modeled  for  the  obverse  of  the 
Peace  dollar. 


Naples  and  came  to  America  as 
a  child  of  five.  Like  Anthony,  she 
was  passionately  fond  of  art,  and 
loved  liberty  and  democracy  in  a 
way  which  native  Americans  sel¬ 
dom  do.  Teresa  recalled  how,  as 
her  Italian  steamer  plowed  into 
New  York  harbor,  she  caught 
sight  of  the  Statue  of  Liberty, 
and  eagerly  called  over  her  fam¬ 
ily  to  see  it.  Then  she  struck  a 
pose  imitating  Bartholdi’s  great 
lady,  holding  her  torch  aloft.  Such 
was  the  great  impression  the 


statue  made  on  her  youthful 
mind.  Later,  when  the  first  Peace 
dollars  were  struck,  she  wrote  to 
her  brother  Rocco: 

“You  remember  how  I  was 
always  posing  as  Liberty,  and 
how  broken-hearted  I  was  when 
some  other  little  girl  was  selected 
to  play  the  role  in  the  patriotic 
exercise  in  school  ?  I  thought  of 
those  days  often  while  sitting  as 
a  model  for  Tony’s  design,  and 
now  seeing  myself  as  Miss  Lib¬ 
erty  on  the  new  coin,  it  seems  like 
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the  realization  of  my  fondest 
childhood  dream.” 

De  Francisci  himself  has  de¬ 
scribed  how  he  set  about  to  create 
his  famous  Liberty  head: 

“I  opened  the  windows  of  my 
studio  and  let  the  wind  blow  on 
her  hair  in  order  to  get  that 
certain  touch  of  virile  action  that 
I  needed  while  she  was  posing  for 
me.  .  .  .  The  nose,  the  fullness  of 
the  eye  and  the  mouth  are  much 
like  my  wife’s,  although  the  whole 
face  has  been  elongated.” 

To  columnist  Hannah  Mitchell,1 
De  Francisci  said: 

“You  will  see  that  the  Liberty 
is  not  a  photograph  of  Mrs.  De 
Francisci.  It  is  a  composite  face 
and  in  that  way  typifies  some¬ 
thing  of  America.  I  did  not  try  to 
execute  an  ‘American  type’  or  a 
picture  of  any  woman.  I  wanted 
the  Liberty  to  express  something 
of  the  spirit  of  the  country — the 
intellectual  speed  and  vigour  and 
virility  America  has,  as  well  as 
its  youth.  I  had  nothing  of  the 
magazine-cover  idea.” 

The  artists  had  not  been  invited 
to  compete  until  November  23, 

1921,  leaving  them  but  three 
weeks  to  submit  sketches  to  the 
Commission  of  Fine  Arts,  and 
after  the  sketches  were  approved, 
only  four  days  to  complete  models 
for  each  side  of  the  coin.  Al¬ 
though  De  Francisci  prepared  two 
different  models  for  the  reverse, 
the  design  as  ultimately  used  had 
been  rejected  by  the  sculptor  who 
felt  there  must  be  some  reference 
to  the  discarding  of  armaments. 
The  two  models  which  De  Fran¬ 
cisci  submitted  to  the  Fine  Arts 
Commission  each  showed  a  broken 
sword  to  convey  this  idea.  In  the 

1  Duluth  Minneapolis  Tribune,  January  12, 

1922. 


first,  the  sword  was  being  rent 
by  the  eagle  as  he  stood  upon  it. 
The  second  was  similar  to  that 
finally  adopted  except  that  the 
eagle  clutched  a  sword  with  its 
point  already  severed  instead  of 
the  olive  branch,  which  was  above 
his  head.  The  jury  of  the  Fine 
Arts  Commission  originally  pre¬ 
ferred  the  first  design,  but  later 
chose  the  second.  The  models 
were  approved  by  President  Hard¬ 
ing  on  December  19. 

In  a  letter  to  her  parents, 
Teresa  described  an  amusing  inci¬ 
dent  which  took  place  during  the 
contest: 

“All  the  designs  submitted 
were  carefully  gone  over  by  Pres¬ 
ident  Harding  himself,  who  took 
a  great  interest  in  the  work.  Last 
Saturday  he  was  about  to  approve 
Anthony’s  design,  when  he  no¬ 
ticed  an  extra  dimple  in  the  chin 
of  Liberty.  ‘It  is  not  exactly  a 
dimple’  he  explained  to  the  Pres¬ 
ident,  ‘but  only  an  extra  artistic 
touch,  which  seems  to  indicate  the 
presence  of  one.’ 

“The  President,  however,  main¬ 
tained  that  he  preferred  a  dimple¬ 
less  Liberty,  because  the  dimpled 
variety  did  not  exactly  express 
peace,  so  Anthony  resubmitted 
the  design,  minus  the  dimple.  The 
new  coin  is  symbolic  of  peace, 
liberty  and  Disarmament  confer¬ 
ence.  On  one  side  of  the  coin  is 
the  well  known  profile  of  Liberty, 
together  with  the  numerals  1921 
and  ‘E  Pluribus  Unum’  in  the 
usual  position.  On  the  reverse 
side  is  an  eagle,  with  folded 
wings,  perched  upon  the  top  of 
a  mountain,  with  the  rising  sun  in 
the  distance.  Above  the  eagle’s 
head  are  the  olive  branches  of 
peace,  while  just  beneath  the 
eagle  is  the  word  ‘Peace’,  while 
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circling  the  top  of  the  coin  are 
the  words  ‘United  States  of 
America’.” 

When  the  President’s  choice  be¬ 
came  known,  criticism  arose  over 
the  “broken  sword”  which  was 
interpreted  as  a  symbol  of  defeat. 
To  this,  De  Francisci  replied: 

“Also  with  the  sword  there  is 
the  olive  branch  of  peace,  and  the 


eagle  will  be  empty,  and,  as  it 
were,  at  rest.”2 

The  new  design  was  the  same 
as  that  which  De  Francisci  had 
rejected  a  priori.  In  the  history  of 
American  coinage  one  cannot  find 
a  more  beautiful  eagle,  though 
the  conception  is  different  from 
that  on  the  St.  Gaudens  double 
eagle  or  the  Weinman  half  dollar. 


The  alternate  reverse  of  the  Peace  dollar. 


combination  of  the  two  renders 
it  impossible  to  conceive  of  the 
sword  as  a  symbolization  of  de¬ 
feat.  It  does  not  seem  credible 
that  any  one  would  place  such  an 
interpretation  on  my  design,  as 
the  Washington  conference  must 
be  first  in  the  public  mind,  and 
America  has  never  suffered  de¬ 
feat.” 

Nevertheless,  the  “broken 
sword”  was  discarded,  and  on 
December  25,  1921,  the  New  York 
Telegram  reported: 

“The  design  of  the  new  silver 
dollar,  known  as  the  Peace  dollar, 
has  been  changed  according  to 
announcement  just  made  by  the 
Treasury  Department.  The  broken 
sword,  grasped  in  the  hands  of 
the  American  Eagle,  has  been 
obliterated.  As  finally  minted,  the 
Peace  dollar  will  show  no  sword 
at  all.  The  talons  of  the  American 


De  Francisci’s  bird  stands  motion¬ 
less  on  a  mountain  peak,  gazing 
into  an  infinite  expanse  of  blue. 
His  majesty  is  born  of  repose,  not 
movement.  He  leans  forward  ever 
so  slightly  and  his  strength, 
though  poised,  is  easily  percepti¬ 
ble.  It  is  De  Francisci’s  conception 
of  America,  and  it  is  a  beautiful 
conception.  In  the  east,  the  sun’s 
rays  are  bursting  forth,  heralding 
a  new  era. 

It  is  difficult  to  understand  the 
criticism  which  greeted  the  Peace 
dollar,  particularly  when  its  de¬ 
signs  are  compared  with  the 
massive  head  and  amateurishly 
executed  eagle  on  the  Morgan 
coin.  Attacks  on  new  coins  are, 
of  course,  a  tradition  with  the 
press,  and  like  the  sun  (though 
without  its  illumination)  they 

2  In  the  issued  coin,  the  talons  of  the 
eagle  hold  an  olive  branch. 


THE  WHITMAN  NUMISMATIC  JOURNAL,  NOVEMBER  1964 


PAGE  45 


Numismatic  News 

NUMISMATIC  NEWS'! 
the  coin  collectors  Bible. 
Contains  latest  com  news 
.  historical  features  .  .  • 

•  ,  .  jirls  bv  world 

photos  .  •  .•  aas 

leading  coin  dealers  .  •  • 
ulus  TELEQUOTES  price 
Side  in  handy  pullout 
section.  Try  it. 

Special:  6  issues  $1 

1  year  (26  issues)  only  $3 

2  years  $5  -  3  years  $7 


I 

Hill 


THE 

COIN  COLLECTORS’ 
CAPITAL 

IOLA,  WIS.  54945 


1965  -  RED  BOOK  -  $1.75 
1965  -  BLUE  BOOK  -  $1.00 

WHOLESALE 
CATALOGUE— $1 .00 
160  PAGES 

DEALERS  ONLY 

PSI  SATURN  A»A 
STAMP  CO.  INC. 

33-39  West  Tupper  Street 
Buffalo  2,  N.  Y. 


Is  Buying 
and  Selling 


Brilliant  Uncirculated 


UNITED  STATES 
COMMEMORATIVE  COINS 


Silver  and  Gold 

Write  for  Price  List 

HY  BROWN 

18  North  State  St.,  Painesville,  Ohio  44077 
Area  Code  216-357-5544 


PAGE  46 


THE  WHITMAN  NUMISMATIC  JOURNAL.  NOVEMBER  1964 


shine  on  the  good  and  the  bad 
alike.  Some  critics  charged  that 
Liberty  looked  like  a  modern 
flapper,  despite  the  fact  that  her 
hair-do  was  distinctly  old  fash¬ 
ioned.  Others  complained  because 
her  mouth  was  open.  Even  the 
eagle  was  abused.  On  January  30, 
1922,  the  Syracuse  Herald  com¬ 
mented: 

“The  old  dollar  had  a  solemn 
and  serious  look.  The  new  one 
seems  sissified  by  comparison. 
One  has  dignity,  the  other  has 
prettiness,  and  if  one  wanted  to 
be  critical  it  might  be  added  that 
while  the  old  dollar  had  sentiment 
the  new  one  has  sentimentality. 

“The  two  leading  differences 
are  in  the  eagle,  and  the  Goddess 
of  Liberty  (a  brilliant  comment! 
— D.T.).  The  old  eagle  was  a 
scrapper.  He  looked  as  if  he  were 
on  the  alert  to  start  something 
any  time,  and  between  wiles  to 
scream  to  his  heart’s  content. 
The  1922  version  of  the  American 
bird  of  freedom  looks  anything 
but  free.  He  looks  out  of  luck.  He 
has  wings  furled  and  is  sitting, 
gazing  into  vacancy  with  the 
cheerless  and  pepless  attitude  of 
a  wet  barnyard  fowl  waiting  for 
the  weather  to  clear.  There  are 
some  who  say  that  he  even  wears 
pants,  but  that  is  an  illusion.  The 
real  eagle  does  have  thick  foliage 
on  his  legs,  all  the  way  to  his 
claws,  which,  when  in  a  standing 
position  give  something  of  a 
trousered  effect.” 

On  January  8,  the  Albany  New 
York  Telegram  complained  that 
the  coins  were  thinner  at  the  tops 
than  at  the  sides  and  would  not 
stack.  The  writer  didn’t  know  that 
the  diameter  of  the  edge  varied  on 
every  coin,  because  more  metal 
is  absorbed  between  the  dies 
where  the  relief  is  higher.  Never¬ 


theless,  the  charge  that  the  coins 
wouldn’t  stack  was  immediately 
picked  up  by  papers  across  the 
country.  It  was  untrue. 

One  of  the  most  vicious  attacks 
appeared  in  the  Wall  St.  Journal. 
The  article  does  not  merit  repeti¬ 
tion,  except  for  the  closing  re¬ 
mark  which  suggested  that  new 
designs  be  selected  from  a  na¬ 
tional  competition,  judged  by  a 
committee  including  artists  of  na¬ 
tional  reputation.  The  writer  was 
not  informed  that  the  selection  of 
De  Francisci’s  designs  had  been 
made  by  the  Commission  of  Fine 
Arts  with  the  approval  of  their 
sculptor  member,  James  Fraser. 

In  the  February  1922  issue  of 
The  Numismatist,  Judson  Bren¬ 
ner  elaborated  on  the  Journal's 
article,  but  his  pique  at  the  Mint 
is  apparent  throughout.  Brenner’s 
remark  that  “The  coin  is  only 
attractive  to  those  to  whom  all 
dollars  look  alike”  is  amusing  in 
the  light  of  the  high  praise  with 
which  his  committee  members 
Farran  Zerbe  and  Howland  Wood 
reviewed  it  in  the  same  issue. 

There  was,  however,  one  gen¬ 
uine  difficulty  in  that  the  relief 
of  the  new  dollar  could  not  be 
perfectly  brought  up.  This  seems 
to  have  been  largely  due  to  the 
convexity  of  the  fields,  which 
were  levelled  off  in  the  second 
pair  of  master  dies.  De  Francisci 
was  summoned  to  the  Mint,  where 
he  spent  several  painful  sessions 
working  with  Mr.  Morgan,  who 
in  the  end  made  numerous  minor 
alterations  without  the  sculptor’s 
knowledge.  These  were  discovered 
by  Walter  Breen  only  a  few  years 
ago,  and  reported  in  detail  in  The 
Numismatic  Scrapbook.3 


3  July  1961,  p.  1721. 
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A  New  Silver  Dollar  for  France 


The  United  States  will  not  be 
alone  in  striking  dollar-sized  sil¬ 
ver  coins  from  old  designs.  This 
trend,  established  by  the  U.S. 
Treasury  with  the  new  Peace  Dol¬ 
lars,  is  echoed  by  a  recent  action 
of  the  Paris  Mint.  The  new 
French  silver  dollars  bear  a  de¬ 
sign  first  introduced  upon  the 
ecus  of  the  First  Republic  and 
later  recoined  under  the  Second 
and  Third  Republics. 

The  obverse  bears  the  legend 
LIBERTE  EGA  LITE  FRATER- 
NITE  and  depicts  Hercules  in¬ 
viting  Liberty  and  Equality  to 
shake  hands.  The  date,  1964,  ap¬ 
pears  on  the  reverse  along  with 
the  value,  10  FRANCS,  and  RE- 
PUBLIQUE  FRANCAIS.  A  full 
listing' of  the  coin  appears  in  New 
Issuer-Modern  World  Coins  else¬ 
where  in  this  issue.  The  date  and 
value  are  the  only  significant  dif¬ 
ferences  between  this  and  earlier 
crowns;  former  pieces  were  val¬ 
ued  at  five  francs. 

The  decision  to  revive  the 
French  ecu  originated  with  the 
Minister  of  Finance.  The  new 


coin  is  aimed  at  symbolizing  the 
return  of  France  to  the  fiscal  sta¬ 
bility  and  integrity  of  the  Nine¬ 
teenth  Century.  The  validity  of 
this  representation  might  be  ques¬ 
tioned  on  the  grounds  that  the 
bullion  value  of  the  new  coin  is 
only  ninety-six  cents,  while  its 
face  value  of  ten  francs  is  equiva¬ 
lent  to  slightly  over  two  dollars 
U.S. 

Present  plans  call  for  the  mint¬ 
ing  of  7,500,000  coins  this  year, 
with  an  overall  mintage  of  fifty 
million  pieces  in  the  offing.  The 
entire  silver  bullion  holdings  of 
the  French  government  will  thus 
be  converted  into  ecus.  According 
to  Jean  de  Mey,  a  Belgian  cor¬ 
respondent  of  the  Journal,  the 
French  are  expected  to  hoard  the 
coin  in  quantity  rather  than  vio¬ 
late  Gresham’s  inflexible  law.  In 
this  respect  the  French  coin  will 
meet  with  a  fate  parallel  to  that 
prophesied  for  the  1965  U.S.  dol 
lar.  The  French  government,  how¬ 
ever,  will  reap  a  fifty  percent 
profit  on  such  hoarding;  the  U.S. 
Treasury  will  sustain  a  loss. 


THE  WHITMAN  NUMISMATIC  JOURNAL.  NOVEMBER  T964 


PAGE  49 


Silver  Dollars  of  North  and 
South  America  —  The  Fantastic 
1804  Silver  Dollar 

Retail  $3.50  ea. 

A  MUST  FOR  THE 
SERIOUS  COLLECTOR 

Can  be  ordered  from  your 
Hobby  Dealer.  If  your  dealer 
can  not  supply,  order  direct 
from 

Sterling 

Numismatic  Supplies 

Tri-Sfate  Largest 
Numismatic  Supply  House 

1351  Washington  Ave. 
Evansville  14,  Ind. 


RARE  COINS 
PAPER  MONEY 

ALL  ITEMS  OF 
NUMISMATIC  INTEREST 
BOUGHT  SOLD 

♦ 

LESTER  MERKIN 

515  Madison  Ave. 
New  York,  N.Y.  10022 
212-PL  3-1130 


FOREIGN  COINS 

If  you  have  a  desirable  general  or  special¬ 
ized  collection  for  sale  it  will  be  worth  your 
while  to  write  me. 

❖ 

Fixed  price  lists  every  other  week. 

RANDOLPH  ZANDER 

3217  Martha  Custis  Drive 
Alexandria,  Virginia  22302 


FAGE  50 


THE  WHITMAN  NUMISMATIC  JOURNAL,  NOVEMBER  1964 


The  Liberty  Seated  Silver  Dollar 


by  (J.  David  Rowers 


The  Liberty  Seated  type  dollar, 
issued  for  circulation  from  1840 
through  1873,  traces  its  begin¬ 
nings  to  the  Gobrecht  pattern  dol¬ 
lars  of  1836,  1838  and  1839. 

The  first  of  these  pattern  dol¬ 
lars  was  the  variety  (Judd  No. 
58)  with  C.  GOBRECHT.  F.  be¬ 
neath  the  base  of  Liberty  and  just 
above  the  date.  The  reverse  por¬ 
trayed  an  eagle  flying  upward 
through  a  galaxy  of  stars.  This 
eagle  was  made  from  sketches  of 
Peter,  the  mint’s  pet  eagle,  a  mas¬ 
cot  for  many  years. 

The  pattern  dollar  with  Go- 
brecht’s  name  appearing  so  prom¬ 
inently  came  in  for  its  share  of 
criticism.  Accordingly,  Gobrecht 
removed  his  name  to  a  less  con¬ 
spicuous  position  and  incorpo¬ 
rated  it  into  the  base  of  the  Lib¬ 
erty  Seated  figure. 

This  slightly  redesigned  dollar 
can,  in  a  sense  of  the  word,  be 
considered  as  the  first  Liberty 
Seated  dollar.  One  thousand  pieces 
were  struck  on  December  31, 
1836.  While  originally  intended  as 
a  pattern  issue,  the  Treasury  put 
most  of  the  pieces  into  circulation 
wheve  they  were  used  for  their 
face  value  of  $1.00  each.  Because 
most  of  the  issue  was  put  into 
circulation,  perfect  proof  speci¬ 
mens  are  rare  today;  most  pieces 
are  either  quite  circulated  or  are 
proofs  with  scuffing,  scratches  or 
other  marks  of  being  mingled 
with  other  coins. 

After  the  original  issue  of  1,000 
pieces,  600  pieces  were  restruck 


several  months  later.  It  seems 
probable  that  during  the  circa 
1858-1876  period  of  mint  chican¬ 
ery  additional  pieces  were  struck 
from  these  dies.  These  strikes 
may  be  distinguished  from  orig¬ 
inals  by  a  simple  test:  The  orig¬ 
inals  have  the  obverse  and  re¬ 
verse  in  an  inverted  relationship 
to  one  another  as  do  most  regular 
issue  United  States  coins.  The  re¬ 
strikes  have  the  obverse  and  re¬ 
verse  aligned  in  the  same  direc¬ 
tion,  medal-wise  ...  as  this  is 
the  die  positioning  used  for  most 
medals. 

In  1838  and  1839,  additional 
patterns  were  prepared.  The  orig¬ 
inal  issues  of  these  were  ex¬ 
tremely  small,  probably  not  more 
than  a  few  dozen  of  each  date. 
However,  the  numbers  known 
today  are  in  the  hundreds  due  to 
restriking.  There  are  numerous 
varieties  of  Gobrecht  dollars 
caused  by  variations  of  plain 
edged  and  reeded  edged  types  as 
well  as  reverse  fields  with  stars 
and  reverse  fields  which  are  star¬ 
less. 

The  fact  that  Gobrecht  dollars 
were  indeed  later  restruck  was 
dramatically  proven  by  the  exist¬ 
ence  of  a  specimen  in  the  Hollin- 
beck  Coin  Company  reference  col¬ 
lections,  this  specimen  having- 
been  overstruck  on  a  regular  issue 
Liberty  Seated  dollar  of  1859! 

In  1840,  61,005  specimens  were 
struck  for  circulation.  For  some 
reason  the  flying  eagle  design  was 
dropped  and  the  seated  eagle  de- 
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sign,  then  currently  in  use  on  the 
quarter  and  half  dollar  denomina¬ 
tions,  was  adopted. 

Sufficient  Liberty  Seated  dol¬ 
lars  were  coined  to  meet  the  de¬ 
mands  of  commerce  from  1840 
through  1850.  By  1851  the  value 
of  silver  had  risen  so  that  many 


coins  were  being  melted  or  with¬ 
drawn  from  circulation  for  hoard¬ 
ing  purposes.  Accordingly  the 
mintages  of  1851  and  1852  dollars 
are  very  small.  The  situation  was 
remedied  in  1858  by  the  general 
weight  reduction  throughout  the 
silver  coin  series. 

The  1851  and  1852  dollars  were 
early  recognized  as  being  rarities. 
Sometime,  probably  during  the 
1800’s  and  1870’s,  new  dies  were 
made  up  for  the  4851  silver  dollar. 
These  dies  ‘differed  from  the  orig¬ 
inal  dollars  of  that  year  inasmuch 
as  the  original  1851  dollars  have 
the  date  close  to  the  base  of  Lib¬ 
erty.  The  later  dies  were  made 
with  the  date  perfectly  centered. 
Dies  for  the  1852  dollars  were 
resurrected  from  a  mint  storage 
vault.  In  all  probability,  restrik¬ 
ing  of  1851  and  1852  dollars  was 
not  done  all  at  one  time,  but 
rather  on  an  intermittent  basis; 
as  the  rare  coin  market  could  only 


bear  the  release  of  a  few  speci¬ 
mens  at  a  time. 

From  1840  through  1857,  speci¬ 
mens  were  struck  each  year 
in  proof  condition.  From  1840 
through  1850  the  number  was 
small,  probably  not  more  than  a 
dozen  or  two  during  any  particu¬ 


lar  year.  Genuine  proofs  of  these 
years  are  extremely  rare;  much 
more  rare  than  catalog  values 
would  indicate.  The  market  values 
(and  consequently  the  catalog 
values)  suffer  from  the  practice 
of  selling  prooflike  uncirculated 
specimens  as  proofs.  This  dilutes 
the  available  supply  and  weakens 
the  market.  The  same  problem 
crops  up  in  the  later  Morgan  sil¬ 
ver  dollar  series  where  choice 
mint  specimens  often  closely  re¬ 
semble  proofs.  One  authority  has 
estimated  that  no  more  than  one 


SUBSCRIPTION  NOTICE 

Subscription  orders  must  reach 
this  office  before  the  10th  of 
November  in  order  to  have  the 
subscription  begin  with  the  De¬ 
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scriptions  received  after  the  10th 
of  November  will  begin  with  the 
January  issue.  Back  issues  of  the 
Journal  are  not  available.  Sub¬ 
scriptions  will  not  begin  with 
the  previous  month’s  issue. 
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ill  three  early  Liberty  Seated  dol¬ 
lars  advertised  as  being  proofs 
are  actually  such. 

No  proofs  were  struck  in  1853. 
To  make  up  for  this  oversight,  12 
specimens  were  restruck  around 
1860,  according  to  Edward  Cogan, 
veteran  coin  dealer  of  that  era. 
This  restriking  of  the  1853  made 
it  possible  for  a  collector  to  as¬ 
semble  a  complete  set  of  proof 
dollars  in  continuous  date  se¬ 
quence  from  1840#,  onward. 

Proofs  were  issued  in  increas¬ 
ing  numbers  through  1854,  1855, 
1856  and  1857.  In  1858  sets  were 
first  offered  to  the  public.  Accord¬ 
ing  to  mint  records,  80  silver 
proof  sets  were  sold  that  year.  As 
there  was  no  regular  coinage  for 
circulation  of  1858  silver  dollars 
this  year,  the  official  mint  figure 
puts  the  number  of  struck  1858 
silver  dollars  at  just  80  specimens 
.  .  .  the  number  struck  to  fill  proof 
set  demands.  Actually  the  number 
extant  demonstrates  the  inaccu¬ 
racy  of  this  figure.  The  number  of 
known  1858  dollars  today  is  prob¬ 
ably  in  the  150  to  250  coin  range. 
This  would  indicate  that  the  orig¬ 
inal  mintage  was  compounded 
several  times  by  restriking. 

From  1858  onward,  the  coinage 
of  Liberty  Seated  dollars  is 
straightforward,  that  is,  until  the 
year  1866  is  reached.  During  that 
year,  the  motto  “IN  GOD  WE 
TRUST”  was  adopted  for  the  sil¬ 
ver  coins  from  the  quarter 
through  the  silver  dollar.  How¬ 
ever,  by  one  way  or  another,  at 
least  two  specimens  were  struck 
in  1866  without  the  motto;  that 
is,  pieces  were  struck  of  the  regu¬ 
lar  1840  to  1865  reverse  design. 
For  years  the  existence  of  these 
pieces  was  known  only  to  collec¬ 
tors  of  patterns,  since  these  dol¬ 
lars  were  listed  as  such  in  the 


Adams- Woodin  book.  Later,  when 
listed  in  the  Guide  Book,  they 
crept  into  the  regular  series.  Ac¬ 
tually  these  pieces  are  probably 
neither  patterns  nor  regular  issue 
coins,  but  are  examples  of  tom¬ 
foolery  at  the  mint. 

Beginning  in  1870  and  continu¬ 
ing  through  1873,  Liberty  seated 
dollars  were  coined  at  the  Carson 
City  Mint.  Judging  by  the  mint 
reports,  coinage  at  Carson  City 
was  small.  There  is  no  particular 
reason  to  dispute  these  reports 
other  than  the  fact  that  1871-CC 
appears  on  the  market  more  fre¬ 
quently  than  does  1873-CC.  Per¬ 
haps  part  of  the  mintage  recorded 
for  1870-CC  was  actually  1871-CC. 

Among  San  Francisco  Mint  Lib¬ 
erty  Seated  dollars  the  1870-S 
has  been  considered  a  rarity  for 
the  past  fifty  years.  During  the 
years  since  1900,  the  appearance 
of  any  1870-S  at  an  auction  or 
sale  catalog  has  always  been  an 
occasion  for  a  lengthy  descrip¬ 
tion.  The  coin  is  indeed  very  rare; 
probably  not  more  than  a  dozen, 
if  that  many,  specimens  exist. 
The  finest  known  of  these  is  the 


“Gad,  how  on  earth  do  I 
get  down  from  here V' 
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mint  state  coin  which  appeared  in 
the  Anderson-Dupont  sale  in  1954. 
The  fact  that  no  1870-S  silver 
dollars  appeared  in  the  mint  re¬ 
ports  is  not  unusual.  Judging 
from  the  number  of  surviving 
specimens,  the  coinage  must  have 
been  small;  and  at  this  time  the 
mints  were  not  given  to  keeping 
exact  records. 

The  1873-S  Liberty  Seated  dol¬ 
lar  with  its  reported  mintage  of 
700  specimens  has,  been  a  subject 
of  speculation  among  numisma¬ 
tists  for  many  years.  No  speci¬ 
men  has  ever  turned  up  of  this 
coin;  nor  has  any  reliable  rumor 
concerning  the  whereabouts  of  a 
piece  ever  been  tracked  down. 
Perhaps  the  reported  coinage  of 
1873-S  dollars  covered  pieces 
dated  1872-S.  Perhaps  the  700 
mintage  referred  to  trade  dollars, 
not  i-egular  Liberty  Seated  dol¬ 
lars.  Perhaps  the  entire  issue  was 
melted.  We  will  probably  never 
know  the  answer. 

The  epilogue  on  the  Liberty 
Seated  silver  dollar  series  was 
written  not  with  the  discontinua¬ 
tion  of  the  series  in  1873,  but 
nearly  a  century  later  in  1963. 
The  release  of  previously  rare 
Morgan  dollars  during  the  closing 
months  1962  and  the  early  months 
1963  caused  tremendous  interest 
and  excitement,  as  most  of  our 
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readers  undoubtedly  well  remem¬ 
ber.  Less  heralded  was  the  fact 
that  many  Liberty  Seated  silver 
dollars  turned  up  also.  Most  of 
these  were  circulated  pieces  which 
had  evidently  been  taken  from 
circulation  during  the  1880's.  Nu¬ 
merous  specimens  of  the  Carson 
City  Mint  as  well  as  all  other 
dates  in  fine  to  uncirculated  con¬ 
dition  turned  up  this  way.  In  addi¬ 
tion,  a  number  of  mint  bags  of 
1,000  coins  each  appeared.  These 
uncirculated  pieces  included  the 
dates  1859-0,  1867,  1870,  1871  and 
possibly  a  few  other  dates  as 
well.  No  one  knows  for  sure  the 
number  of  Liberty  Seated  dollars 
brought  to  light  during  this  time. 
An  offhand  estimate  would  be 
50,000  to  100,000  pieces  of  as¬ 
sorted  dates.  Although  the  num¬ 
ber  of  specimens  seems  large,  the 
available  supply  was  distributed 
among  many  different  dates. 
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®f)e  Pallab  of  tfje  JDounb 

by  Horace  Bull 


You  say  we’re  somewhat  backward,  you  may  even  call  us  fools, 

But  there’s  madness  to  our  method  when  Britannia  waives  the  rules; 
Though  our  wealth  may  be  uncommon,  when  we  creep  into  our  tents 
In  solemn  stealth 
We  tally  our  wealth 
In  pounds  and  shillings  and  pence. 

*, 

Canadians  count  in  dollars,  a  truly  frightful  thing; 

Australians  go  to  decimals  a  year  from  now  in  spring; 

The  present  is  imperfect  and  the  future’s  more  than  tense, 

But  we’ll  buy  and  sell 
And  do  quite  well 

in  pounds  and  shillings  and  pence. 


When  the  shoe  is  on  the  other  foot  it’s  rather  apt  to  pinch, 

For  you  folks  measure  distances  in  yard  and  foot  and  inch; 

And  so  we’ll  ride  on  the  road’s  left  side  (though  you  may  think  us 
dense) 

And  we’ll  count  each  sum 
Till  Kingdom  Come 
’n  pounds  and  shillings  and  pence. 


rhere’ll  always  be  an  England  just  as  long  as  there’s  a  pound, 
^or  the  dollar  shall  not  occupy  an  inch  of  English  ground; 
n  English  eyes  a  dollar  doesn’t  make  a  lot  of  sense 
And  we  shall  count 
A  fair  amount 

In  pounds  and  shillings  and  crowns  and  guineas 
In  quids  and  florins  and  bobs  and  tanners 
In  pounds  and  shillings  and  pounds  and  shillings 
Lnd  pounds  and  shillings  and  pence! 


H:  *  * 

The  $  Sign 


The  origin  of  the  $  sign  has 
een  variously  accounted  for,  with 
erhaps  the  most  widely  accepted 
xplanation  being  that  it  is  the 
2sult  of  evolution,  independently 
1  different  places,  of  the  Mexican 
r  Spanish  "P’s”  for  pesos,  or 
iastres,  or  pieces  of  eight.  The 


theory,  derived  from  a  study  of 
old  manuscripts,  is  that  the  “S” 
gradually  came  to  be  written  over 
the  "P”,  developing  a  close  equiv¬ 
alent  of  the  $  mark,  which  even¬ 
tually  evolved.  It  was  widely  used 
before  the  adoption  of  the  United 
States  dollar  in  1785. 
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MORGAN 

SILVER 

of 

1878-1921  DOLLARS 

A  Study  of  Major  Die  Varieties 

by  Neil  Shafer 


Through  the  86  years  since  the  inception  of  the  well-known  silver 
dollar  designed  by  George  T.  Morgan,  there  have  been  a  number  of 
serious  attempts  at  organizing  and  classifying  the  many  variations 
found  in  the  series.  Interest  has  centered  especially  on  the  dollars 
made  in  1878.  Howard  R.  Newcomb,  famous  for  his  work  on  U.S.  large 
cents  of  1816-1857,  was  the  first  to  describe  and  illustrate  a  number 
of  significant  varieties  in  The  Numismatist,  February,  1913.  Other 
articles  have  appeared  from  time  to  time  in  widely-read  publications, 
and  in  1963  a  book  was  published  giving  further  details  about  major 
and  minor  Morgan  dollar  varieties. 

The  main  purpose  of  the  present  study  is  to  list  in  chronological 
sequence  those  varieties  found  in  the  Philadelphia  coinage  of  Morgan 
dollars  in  1878.  Also  included  will  be  hitherto  unpublished  facts  con¬ 
cerning  issues  of  1878-S,  1878-CC,  1879-S  and  1880-CC  dollars  as 
they  relate  to  the  1878  Philadelphia  coins.  A  clear  picture  of  mint 
efforts  to  create  a  particular  effect  on  the  coin  and  to  correct  mechan¬ 
ical  or  artistic  faults  as  they  became  known  will  be  described  in  the 
background  history  and  contemporary  letters,  the  results  of  extensive 
research  at  the  National  Archives  in  Washington,  D.C. 

A  change  in  the  reverse  die  that  took  place  in  1900  will  be  dis¬ 
cussed  and  illustrated.  The  1921  Morgan  dollar  is  also  included,  but 
as  a  separate  variety. 

An  amazing  new  overdate,  the  first  to  have  been  found  in  the 
Morgan  dollar  series,  is  presented  and  illustrated  in  this  article — 
further  proof  that  there  remains  much  to  be  learned  about  our  own 
U.S.  coinage.  First  recognized  by  Harry  J.  Forman  and  authenticated 
by  John  J.  Ford,  Jr.,  this  dollar  will  be  listed  henceforth  in  the 
Standard  Catalogue  of  U.S.  Coins  and  the  Guide  Book. 


PAGE  60 


THE  WHITMAN  NUMISMATIC  JOURNAL.  NOVEMBER  1964 


The  present  article  will  concentrate  on  all  major  varieties  and  the 
most  important  major  sub-varieties.  While  one  can  never  see  enough 
coins  to  say  for  certain  that  no  others  exist,  the  author  feels  that  a 
very  fair  sampling  has  been  made.  Further  clarification  of  any  of 
these  varieties  is  always  welcome. 

BACKGROUND  FOR  THE  FIRST  1878  DOLLARS 

The  law  known  as  the  “Crime  of  ’73”  abolished  with  various  lower 
denominations  the  silver  dollar.  It  was  not  until  a  full  five  years  later 
that  Congress  was  pushed  by  a  powerful  silver  lobby  into  the  passage 
of  the  Bland-Allison  Act.  Approved  February  28,  1878,  this  Act 
authorized  the  Secretary  of  the  Treasury  to  purchase  two  to  four 
million  dollars’  worth  of  silver  bullion  each  month  to  be  coined  into 
silver  dollars.  As  a  result,  millions  of  unneeded  “Cartwheels”  were 
made  and  promptly  stored  in  Treasury  vaults  for  many  years. 

The  effect  of  this  heavy-handed  silver  purchase  act  upon  the  opera¬ 
tions  of  the  Philadelphia  mint  is  revealed  as  the  story  of  a  tremendous 
fight  against  time.  At  the  outset,  over  one  million  pieces  were  required 
each  month  from  Philadelphia;  in  March  the  mint  still  had  neither 
a  finished  design  nor  adequate  facilities  to  carry  out  this  task.  When 
production  finally  did  begin,  the  work  was  hastily  done.  Unsuitable 
dies  had  to  be  pressed  into  prolonged  service,  and  errors  occurred  of 
a  nature  strongly  reminiscent  of  earlier  days  in  the  mint.  Such  are 
the  ingredients  that  produced  the  amazing  varieties  found  in  the 
silver  dollars  of  1878. 


Pattern  of  Wm.  Barber’s  design  for  the  silver  dollar. 


Before  going  into  further  detail  it  may  be  well  to  list  various 
personalities  who  will  figure  prominently  in  this  discussion: 

a.  George  T.  Morgan,  of  London,  special  engraver  for  the  Phila¬ 
delphia  mint,  and  the  designer  of  the  Morgan  dollar.  He  was 
formerly  a  pupil  of  the  Wyons  at  the  Royal  Mint. 

b.  Henry  R.  Linderman,  M.D.,  Director  of  the  Mint  during  most 
of  the  period  in  question.  He  died  in  January,  1879. 

c.  James  Pollock,  Superintendent  of  the  Mint  from  1869  to  March 
of  1879. 
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d.  William  Barber,  appointed  Engraver  at  Philadelphia  in  Jan¬ 
uary,  1869  to  succeed  James  B.  Longacre. 

e.  Charles  E.  Barber,  son  of  William  Barber,  who  succeeded  his 
father  as  Engraver  in  January  of  1880  after  the  former’s  death 
in  August  of  1879. 

f.  Col.  A.  Loudon  Snowden,  who  succeeded  James  Pollock  as  Super¬ 
intendent  of  the  Mint  from  March  of  1879  to  June,  1885. 

Others  will  be  mentioned  as  they  appear. 

The  officials  at  the  mint  had  been  trying  to  secure  a  suitable  design 
to  be  used  for  the  expected  rush  of  new  silver  dollar  coinage. 
George  T.  Morgan  and  William  Barber  both  submitted  designs  from 
which  pattern  pieces  were  struck.  In  a  letter  dated  February  21,  1878, 
Linderman  wrote  to  Pollock  that  “Morgan  and  Barber  both  show  high 
skill  and  artistic  taste.  I  selected  the  one  with  the  lowest  relief  .  .  . 
lightest  power  to  strike.” 


Pattern  of  Morgan’s  design  for  the  silver  dollar.  Note  that  the  eagle 

has  SEVEN  tail  feathers. 

A  number  of  test  dies  and  coins  were  made.  On  February  25, 
Morgan  wrote  to  Linderman,  “Today  I  delivered  to  Supt.  Pollock 
an  impression  in  silver  from  the  dollar  dies  with  alterations  as  di¬ 
rected  by  you.”  On  the  28th,  the  very  day  the  Bland-Allison  Act  was 
passed,  Linderman  requested  Pollock  to  prepare  dies  for  the  three 
mints.  On  March  1,  he  further  directed  Pollock  to  “commence  at  once 
the  preparation  of  silver  dollar  blanks  to  your  full  capacity.  Get  work¬ 
ing  dies  ready  as  soon  as  possible  and  commence  striking.  The  full 
force  of  the  Engraver’s  Department  will  be  applied  to  the  preparation 
of  silver  dollar  dies.”  Strict  conformity  with  the  specimens  submitted 
by  Morgan  on  February  25  was  also  requested,  since  they  had  been 
“approved  and  adopted.” 

The  first  300  coins  were  shipped  on  March  12*;  Supt.  Pollock  ar¬ 
ranged  for  the  first  three  to  go  to  President  Hayes,  Treasury  Secre¬ 
tary  John  Sherman  and  Mint  Director  Linderman,  respectively. 

*  Breen  states  that  the  Mint  Collection  received  two  8-feathers  proof  dollars  March  7, 
1878. 


PAGE  62 


THE  WHITMAN  NUMISMATIC  JOURNAL. 


NOVEMBER  1964 


REVERSE  VARIETIES 


The  reverse  varieties  constitute  the  basis  for  this  study,  since  prac¬ 
tically  all  the  differences  and  problems  discussed  in  the  correspond¬ 
ence  relate  to  them.  Thus,  the  reverses  will  be  listed  first.  Obverses 
will  then  be  presented  to  supplement  the  discussion.  Major  obverse 
and  reverse  varieties  will  be  designated  by  numbers  and  letters, 
■  respectively. 


1878,  8  Feathers  Reverse.  Philadelphia  Mint  Only. 


It  was  immediately  apparent  that  there  was  going  to  be  some 
difficulty  in  preparing  the  dies  for  these  dollars.  On  the  very  day  of 
the  initial  shipment,  Linderman  instructed  Pollock  to  send  any  special 
directions  for  the  preparation  of  dollar  dies  to  the  coiners  at  the 
two  western  mints,  referring  especially  to  the  “basining”  of  the  dies. 
(This  word  “basining”  refers  to  the  use  of  a  dish-shaped  lap  made 
of  zinc  about  8  inches  in  diameter  and  about  1%  inches  in  thickness. 
The  “basin”  was  used  to  pol ish  and  finish  the  field  around  the  design 
on  the  die,  accomplished  by  holding  this  part  of  the  die  against  the 
slowly  revolving  basin.  The  basin  was  charged  with  fine  lens  grinding 
compound  ‘and  water.  This  process  will  figure  later  in  our  story.) 

William  Barber  immediately  responded  to  Pollock  that  “the  new 
silver  dollar  dies  from  the  new  hubs  will  not  basin  on  any  specific 
basin  but  require  three  different  grades  ...  a  matter  of  some  pains 
and  skill  to  us  of  long  practice.  I  hesitate  to  put  the  task  on  the 
Western  mints  which  have  not  had  the  experience.”  The  reader  may 
correctly  infer  that  no  8  Feathers  dies  were  sent  to  either  Carson 
City  or  San  Francisco. 

An  exact  figure  for  the  amount  of  8  Feathers  dollars  coined  cannot 
be  determined.  The  extract  from  the  Chief  Coiner’s  report  on  coinage 
at  Philadelphia  for  March  shows  weekly  totals  as  follows: 
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Week  Ending 

March  16 
March  23 
March  80 


Silver  Dollars  Struck 


233.200 
416,100 

352.200 


Total  for  March 


1,001,500  pieces 
and  700  proof  coins 


Replying  to  a  letter,  Snowden  wrote  on  October  14.  1880  that,  “as 
to  the  number  of  1878  8  feathers  dollars  coined,  our  records  do  not 
show  the  exact  amount.  I  should  judge  there  were  over  half  a  mil¬ 
lion.”  Since  new  dies  did  not  get  into  full-scale  production  until  the 
very  end  of  March  or  the  1st  of  April,  the  total  coinage  for  March 
may  possibly  be  the  assumed  total  for  8  Feathers  dollars.  The  figure 
of  700  proofs  has  long  been  accepted  as  the  correct  proof  coinage  for 
the  8  Feathers  dollars. 

By  March  26,  new  dies  were  being  used  for  striking  silver  dollars. 
On  that  day,  Morgan  wrote  Linderman  that  the  new'  dies  “are  now' 
being  used  in  the  coining  room  .  .  .  w’ith  these  dies  there  is  no  diffi¬ 
culty  writh  the  basins.  I  am  nowr  finishing  as  fast  as  possible  the  hub 
referred  to  in  Mr.  Barber’s  report.  This  hub  is  a  lower  radius  and  the 
dies  from  this  may  work  better  than  those  now'  used.  I  w'ill  have  it 
finished  tomorrow  and  make  dies  at  once.” 


REVERSE  B 


1878,  7  over  8  Tail  Feathers.  Philadelphia  Mint  only. 

This  die  style  represents  the  second  major  reverse  variety.  It  is 
basically  similar  to  Reverse  BL  following,  except  for  the  recutting  of 
the  tail  feathers.  The  new  hub  for  this  die  style  was  mistakenly  pre¬ 
pared  wfith  eight  tail  feathers  instead  of  the  desired  seven.  The  “7 
over  8”  dollars  are  thus  the  results  of  the  re-tooling  of  the  individual 
dies  made  from  this  hub.  There  are  around  seven  different  re-cuttings 
of  7  over  8  feathers  known  to  the  author — some  dies  being  quite 
heavily  worked  over  and  others  show'ing  bare  traces  of  the  original 
eight  feathers. 

That  the  hub  wras  incorrectly  prepared  is  borne  out  in  a  letter 
written  on  June  25,  1879  by  Snowden,  in  wrhich  he  stated  that  “there 
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are  two  kinds  of  dollars — 8  and  7  feathers  .  .  .  they  are  genuine  .  .  . 
in  making  the  second  hub,  the  first  one  being  defective  in  some  re¬ 
spects,  we  put  in  8  feathers  instead  of  7,  perhaps  an  oversight  of  the 
Engravers.  All  now  and  in  the  future  will  have  seven.” 

No  7  over  8’s  are  known  from  either  Carson  City  or  San  Francisco. 
Since  dies  were  shipped  to  those  mints  on  April  8,  1878,  it  is  very 
likely  that  coinage  of  the  7  over  8’s  at  Philadelphia  was  quite  limited, 
probably  not  past  the  first  week  or  two  in  April.  Coinage  in  April  up 
to  the  13th  was  902,000,  which  may  represent  the  maximum  amount 
made.  They  are  somewhat  scarce,  though  some  rolls  have  been  found. 

Apparently  the  first  time  collectors  were  made  aware  of  the  7  over 
8  variety  was  in  the  Numismatic  Scrapbook,  January  1948. 


REVERSE  B' 


1878,  7  Feathers,  Style  of  1878.  Some  Philadelphia,  all  1878  Carson 
City  (2,212,000)  and  San  Francisco  (9,774,000). 


The  design  of  Reverse  B2  is  identical  with  Bl  except  that  there  are 
seven  tail  feathers  with  no  recutting. 

The  title  “Style  of  1878”  is  a  designation  for  the  particular  die  style 
as  found  on  Reverses  Bl  and  B\  This  style  is  peculiar  only  to  coinage 
that  took  place  in  1878  at  all  three  mints  then  in  operation.  That  some 
of  the-  same  reverse  dies  were  used  in  1879  at  San  Francisco  and  in 
1880  at  Carson  City  only  serves  to  strengthen  the  meaning  of  the 
title,  since  this  style  is  so  easily  recognizable  from  any  others. 

The  style  of  the  B  reverses  is  much  different  from  Reverse  A, 
especially  with  respect  to  the  following  points: 

The  leaves  in  the  olive  branches  are  larger  on  Reverse  A,  the  wreath 
on  B  is  much  different  in  layout  of  leaves  and  number  of  berries  from 
Reverse  A,  there  is  a  distance  from  the  eagle’s  left  wing  to  A  in 
AMERICA  on  Reverse  A,  and  the  shape  of  the  eagles  is  distinctively 
different. 

On  April  8,  dies  and  detailed  instructions  were  sent  to  both  western 
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mints.  This  resulted  in  a  rather  humorous  incident,  related  in  the 
footnote.* 

On  April  10,  Linderman  wrote  to  Pollock  on  the  subject  of  further 
improvements  in  the  dollar  dies.  He  mentioned  especially  that  the 
border  on  the  coins  was  not  full  enough  and  was  coming  out  rather 
pinched.  Foremen  Downing  and  Straub  of  the  Engraving  Department 
also  wrote  that  an  increased  border  would  be  mechanically  advanta¬ 
geous.  But  the  dies  themselves  were  not  standing  up  well.  Col.  0.  C. 
Bosbyshell,  Chief  Coiner  at  Philadelphia,  wrote  to  Pollock  that  the 
dies  were  cracking  and  sinking  shortly  after  entering  the  presses, 
indicating  that  there  was  some  defect  either  in  the  hardening  of  the 
dies  or  in  the  steel  used. 

On  April  15,  Linderman  directed  Morgan  and  Straub  to  work  on 
further  improvements.  On  April  17,  Morgan  wrote  to  Linderman, 
“.  .  .  in  the  hubs  on  which  I  am  now  at  work,  I  am  most  carefully 
attending  to  all  the  points  where  I  have  noticed  improvements  can 
be  made  either  in  appearance  or  in  the  working  of  the  coins. 

“When  the  coins  were  first  made,  the  reverse  border  was  broader 
and  heavier  than  the  obverse. 

“In  the  hubs  now  being  used  (Reverse  B*)  I  tried  to  get  the  border 
equal  in  width  by  lessening  the  reverse.  The  hub,  however,  expanded 
more  than  usual  in  the  hardening  and  made  the  reverse  narrower 
than  the  obverse  border. 

“I  shall  get  the  borders  equal  and  slightly  heavier  than  they  are 
now. 

“The  reverse  dies  now  fill  up  quickly  while  striking  the  coin.  I  am 
finishing  this  hub  so  that  I  believe  this  filling  will  be  avoided. 

“I  noticed  that  some  places  in  both  dies  are  apt  to  get  rubbed  too 
low  in  the  polishing.  I  have  softened  both  the  original  dies  and  deep¬ 
ened  these  places. 

“I  notice  that  the  part  of  the  cheek  coming  opposite  to  the  wing 
of  the  eagle  is  still  the  last  to  come  up  when  the  dies  have  sunk  a 
little.  I  shall  cut  down  both  the  cheek  and  the  wing  ...  I  shall  have 
these  hubs  finished  next  week,  and  we  shall  proceed  to  use  them  as 
soon  as  finished.” 

Meanwhile,  the  western  mints  had  commenced  striking  silver  dollars. 
Carson  City  reported  no  trouble,  but  San  Francisco  had  to  condemn 
many  of  the  dies  sent;  thereupon,  Linderman  ordered  coinage  at 
Philadelphia  pushed  and  overtime  continued  until  at  least  the  end 
of  April. 

Work  was  also  progressing  on  the  new  reverse  hub.  On  May  11, 
Linderman  wrote  to  Pollock,  “Mr.  Morgan  told  me  impressions  of  the 


♦On  April  19,  mint  Superintendent  Henry  L.  Dodge  wrote  from  San  Francisco  to  Lin¬ 
derman  that  he  was  having  great  troub  e  with  one  Mr.  Scott,  foreman  of  t^e  Machine 
Shop.  Dodge  wrote,  “He  (Scott)  causes  me  more  anxiety  than  all  else.  Mr.  Barber  .  .  . 
sent  me  an  elaborate  letter  with  the  dies  on  the  subject  of  hardening  them,  which  I  sent 
to  Mr.  Scott  for  his  guidance.  After  spoiling  several  dies  in  hardening,  I  ’earned  he  had 
never  read  the  letter.  I  requested  him  to  do  so  and  he  did,  but  remarked  that  it  con¬ 
tained  no  suggestions  which  he  considered  important  to  follow,  and  used  quite  disre¬ 
spectful  'anguage  towards  Mr.  Barber  for  presuming  to  make  suggestions  for  bim  to 
follow.  I  have  taken  measures  to  have  another  process  tried  tomorrow.  .  .  .  The  result 
cannot  be  much  worse  and  as  soon  as  possible  to  dispense  with  Mr.  Scott’s  services  I 
shall  take  great  pleasure  in  doing  so.”  Mr.  Scott  was  subsequently  fired. 
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die  from  the  new  hub  may  be  struck  on  Tuesday  next.  In  order  that 
I  see  if  the  border  alteration  is  (satisfactory)  please  send  a  specimen 
as  soon  as  (it  is)  struck.”  Pollock  sent  the  coin  on  May  16,  men¬ 
tioning  that  he  hopes  “no  more  alterations  will  be  made  and  that  we 
will  issue  a  coin  uniform  and  creditable  to  the  mint.”  And  on  the 
17th,  in  a  letter  to  Linderman,  Morgan  actually  introduced  the  next 
important  reverse  variety,  Reverse  C1,  Style  of  1879.  Morgan  wrote, 
“We  have  made  two  pairs  of  dies  from  the  new  hubs  for  the  silver 
dollar  and  tried  them  in  the  coining  presses.  I  understand  that  you 
have  received  a  piece  from  these  dies. 

“I  report  that  the  reverse  dies  worked  well  both  on  the  basin  and 
in  the  presses,  an  improvement  in  both  cases  on  those  used  before. 

“You  will  nbtice  the  border  is  now  broader. 

“The  obverse  dies  worked  well  in  the  presses  .  .  .  the  failing  on  the 
cheek  which  we  almost  always  saw  before  now  disappeared  entirely 
on  these  dies. 

“The  obverse  dies,  however,  do  not  go  on  the  basin  satisfactorily. 
They  could  be  finished  by  hand  or  put  on  another  basin,  but  as  there 
will  not  be  any  difficulty  in  making  a  slight  change  in  the  hub  so 
that  the  dies  could  be  rubbed  down  on  the  same  basin  as  heretofore, 
I  have  softened  the  hub  with  this  view. 

“When  hardened  I  propose  to  make  two  more  dies  and  test  them 
again. 

“If  you  think  the  reverse  is  now  satisfactory  in  appearance  .  .  . 
we  could  take  this  hub  into  general  use. 

“I  beg  to  say  that  we  have  now  in  stock  nearly  100  pairs  of  dollar 
dies.” 

Besides  the  new  reverse,  this  important  letter  explains  through 
mention  of  the  large  stockpile  of  dies  why  so  many  die  combinations 
can  be  found. 


REVERSE  C1 


Reverse  C1  Reverse  C5 


Reverse  C1 — Style  of  1879,  but  long  left  foot  of  first  A  in  AMERICA. 

Philadelphia  Mint  Only,  in  1878. 

The  next  1878  reverse  hub  change  resulted  in  the  die  style  shown 
in  Reverses  C1  and  C2.  While  these  two  are  basically  the  same,  Re- 
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verse  C1  has  a  distinguishing  characteristic  that  is  diagnostic.  The 
left  foot  of  the  first  A  in  AMERICA  is  long,  almost  touching  the 
eagle’s  wing  (See  illustration  above).  This  long  left  foot  of  A  is 
exactly  like  that  of  the  second  A  of  AMERICA  on  Reverse  C1.  On 
Reverse  C2,  the  complete  Style  of  1879,  this  left  foot  on  the  first  A 
is  quite  noticeably  shorter  (See  illustration  above). 

The  title  “Style  of  1879”  designates  the  characteristic  die  style  as 
shown  on  Reverses  C1  and  C\  This  style  is  found  on  all  1879  Phila¬ 
delphia  and  Carson  City  dollars,  and  most  of  the  San  Francisco  pieces. 
It  first  appeared  on  some  1878  Philadelphia  coins,  and  was  continu¬ 
ously  used  (with  exceptions  as  noted)  until  the  fourth  major  reverse 
variety  appeared  in  1900. 

Basic  differences  between  Reverses  B2  and  C1  are  in  the  arrow 
feathers,  parallel  on  B“  and  slanted  on  Cl,  and  the  fullness  of  the 
eagle’s  body  and  a  better  rim  on  Cl  as  opposed  to  a  thin-looking  eagle 
and  a  pinched  rim  on  B\ 

It  was  mentioned  previously  that  the  Philadelphia  mint  had  nearly 
100  pairs  of  dollar  dies  on  hand  as  of  May  17,  1878.  Linderman  evi¬ 
dently  wanted  to  reduce  this  supply  even  though  suitable  alterations 
for  a  new  hub  (Reverse  C1)  had  been  reported,  for  on  May  20  he 
wrote,  “Do  not  make  any  changes  at  present  from  dies  now  in  use.” 
However,  Reverse  C1  was  first  used  in  regular  coinage  operations 
around  the  27th  of  May.  Morgan  wrote  on  the  28th  that  “the  dies 
from  our  new  hubs  .  .  .  are  made  and  are  working  very  satisfactorily 
in  every  way.”  This  was,  however,  not  the  case  for  long. 

On  June  5,  he  wrote  to  Linderman  that,  “having  still  about  100 
pairs  of  dies  for  silver  dollars  in  stock  we  have  had  no  necessity  to 
makes  dies  for  the  last  two  weeks. 

“To  make  the  work  come  up  easier  and  more  uniform  I  have  made 
two  slight  alterations  in  depth  of  work  and  width  of  border. 

“The  dies  were  tried  in  the  coining  presses  but  in  neither  case  was 
the  result  as  satisfactory  as  I  wished.  I  am  now  engaged  on  a  third 
attempt  which  I  believe  will  give  us  all  we  want. 

“As  soon  as  these  dies  are  tided  I  will  request  to  have  forwarded 
to  you  some  pieces  which  I  hope  will  meet  your  approval.”  Here,  in 
another  important  letter,  Morgan  is  apparently  explaining  the  last 
few  refinements  he  made  on  his  dollar  design  which  were  to  result 
in  the  appearance  of  the  final  reverse  variety  of  1878. 

REVERSE  C- 

This  variety  is  exactly  the  same  as  Reverse  C1  except  for  the  left 
foot  of  the  first  A  in  AMERICA.  On  Reverse  C2  it  is  noticeably  shorter. 

Reverse  C2  was  first  used  towards  the  end  of  June,  1878 — or  at 
least,  that  hub  was  used  to  make  all  reverse  dies  from  mid- June  and 
later  of  that  year.  Actual  use  of  the  dies  was  probably  a  good  while 
later,  or  so  the  relative  availability  of  the  various  major  varieties 
would  seem  to  indicate.  It  is  also  important  to  remember  that  mention 
was  twice  made  by  Morgan  (May  17  and  June  5)  that  the  mint  had  a 
large  supply  of  dies  on  hand;  very  possibly  they  were  used  first. 
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No  mintage  breakdown  for  Reverses  B2,  C1  and  C2  can  be  approxi¬ 
mated  because  of  the  aforementioned  stockpile  of  dies.  (These  three 


*, 


Reverse  C2 

1878,  Complete  Style  of  1879.  Philadelphia  Mint  Only,  in  1878. 


reverses  are  combined  with  a  number  of  obverse  varieties  as  shown 
in  the  Summary.)  As  a  variety,  Reverse  B2  is  easily  found.  Reverse  C1 
can  be  somewhat  elusive  (especially  when  combined  with  Obverse  3). 
Reverse  C2  is  more  often  found  than  C1,  but  scarcer  than  B2.  The  total 
remaining  coinage  for  Reverses  B2,  C1  and  C2,  less  maximum  estimates 
for  Reverses  A  and  B1,  is  9,086,050  pieces.  Three  hundred  proof  dollars 
were  made  after  Reverse  A  (8  Feathers)  was  discarded.  Reverse  B2  is 
known  in  proof.  Reverse  C  (Cl  or  C2?)  may  also  exist  in  proof. 


OBVERSE  VARIETIES 


Obverse  1:  All  1878-S  and  CC,  some  1878-P. 

Obverse  varieties  are  “tame”  in  comparison  with  reverse  changes. 
There  are  two  parts  of  the  design  which  form  the  basis  for  a  study  of 
the  obverses.  Their  illustrations  and  descriptions  are  given  below: 
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The  Ear 

The  ear  fill,  or  lack  of  it,  is  the  distinguishing  characteristic  be¬ 
tween  Obverses  1  and  2. 


Obverse  1,  Closed  Ear  Obverse  2,  Open  Ear 

The  “Closed  Ear”  of  Obverse  1  can  be  found  with  a  thin,  pointed 
fill  or  with  a  thicker,  rounded  fill.  Some  of  these  fills  appear  shorter 
and  pointed,  but  none  as  small  as  the  Obverse  2  ear  fills. 

The  “Open  Ear”  of  Obverse  2  will  show  a  very  small  pointed  fill  at 
the  top  of  the  ear  opening.  Obverse  2  is  found  only  on  some  1878 
Philadelphia  coins. 


The  Leaves  and  Wheat  Stalks 
Near  R-I-B  of  PLURIBUS 

The  distance  from  leaves  to  letters,  and  the  style  of  wheat  stalks  are 
distinguishing  characteristics  for  Obverses  3  and  4  as  compared  with 
Obverse  1,  as  follows: 


a.  Leaf  under  R  extends  to  the  right  side  of  upright. 

b.  A  thin  tip  of  leaf  under  I  points  to  left  of  center  of  I. 

c.  Lower  left  extension  of  B  is  almost  above  point  where  Liberty’s  cap 
and  right  wheat  stalk  meet. 

d.  Wheat  stalks  appear  somewhat  segmented  and  grainy. 


Obverse  3 


a.  Leaf  under  R  does  not  extend  under  the  upright  of  R,  and  is  lower 
than  that  of  Obverse  1. 
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b.  There  is  no  tip  on  the  leaf  under  I.  This  could  be  the  result  of  a 
worn  die. 

c.  The  wheat  stalks  appear  thin  and  very  coarse. 


a.  Leaf  under  R  ‘appears  to  have  a  better  curvature  and  extends  to  the 
middle  of  the  upright  of  R.  It  is  also  closer  to  R  than  the  others. 

b.  The  tip  of  the  leaf  under  I  is  thicker  and  points  to  the  middle  of  I. 

c.  Letter  B  is  much  closer  to  the  head.  Also,  it  is  positioned  more  to  the 
right  than  on  the  others. 

d.  Wheat  stalks  appear  more  smoothly  contoured  and  finished. 

Obverse  3  appears  only  on  some  1878  Philadelphia  coins.  Obverse  4  is 
found  on  some  1878-P  and  all  1879  and  later  coinage  through  1904. 

Obverse  1,  Major  Sub-variety  I  over  It 

As  mentioned  previously,  the  production  of  the  1878  dollars  was  done 
in  extreme  haste  and  careless  workmanship.  An  interesting  and  im¬ 
portant  error  was  committed  on  an  Obverse  1  die  in  that  an  I  punch 
was  used  to  retool  the  R  in  PLURIBUS.  The  result  is  an  easily  dis¬ 
cernible  I  over  R,  with  the  complete  I  visible  on  the  upright  of  the  R. 


The  I  over  R  error. 


Apparently  this  error  was  corrected  somewhat,  as  most  dollars 
struck  from  this  die  show  an  attempt  at  blending  the  I  into  the  R.  On 
a  few,  however,  the  mistake  is  wholly  in  evidence. 


THE  1879-S  COINAGE 

As  mentioned  previously,  all  1878-S  coinage  (9,774,000  pieces)  com¬ 
bined  Obverse  1  with  Reverse  B2.  Early  in  1879,  some  of  the  B2  reverses 
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were  still  being  used  with  new  Obverse  4  dies;  then  came  the  new 
reverse  dies  (Reverse  C2)  and  the  result  was  confusion. 


1879-S,  Obverse  4  and  Reverse  B2,  Style  of  1878. 


On  January  16,  1879,  R.  E.  Preston,  Acting  Director  of  the  Mint, 
wrote  to  Pollock  to  send  new  reverse  dies  to  San  Francisco  as  soon  as 
possible.  Superintendent  Dodge  had  written  Pollock  from  that  mint  on 
January  8,  .  .  an  alteration  made  in  the  engraving  of  the  new  reverse 

standard  dollar  die  is  sufficient  to  cause  a  difference  of  nearly  the 
thickness  of  a  piece  in  a  pile  of  20.  It  is  impossible  to  obviate  the  dif¬ 
ficulty  and  I  have  no  alternative  but  to  make  the  coins  of  the  increased 
thickness.”  Thus  we  see  that  the  1879  reverses  were  first  in  use  during 
the  beginning  part  of  January,  and  that  evidently  both  Reverses  B2 
and  C2  were  being  used  at  the  same  time.  The  difference  in  the  pile  of 
20  was  caused  by  the  heavier  rim  of  Reverse  C2.  On  January  17,  Wil¬ 
liam  Barber  correctly  surmised  the  situation  as  he  wrote  to  Preston, 

.  .  I  respectfully  suggest  it  is  possible  they  may  have  used  some 
reverse  die  sent  in  the  early  part  of  the  year  1878,  before  the  coin  was 
finally  approved  of,  and  working  this  paired  with  an  obverse  sent  for 
1879  may  have  caused  the  difference.”  A  further  word  from  Barber  to 
Snowden  on  March  7  is  also  fitting,  as  he  wrote,  “.  .  .  I  would  state 
that  all  silver  dollar  dies  since  and  including  the  order  of  June  25, 
1878  have  been  made  from  hubs  approved  by  the  director  at  that  time. 
Prior  to  that  date  the  hubs  were  in  an  unsettled  condition  and  were 
not  considered  fit  for  final  use.” 

The  total  mintage  of  1879-S  coins  was  9,110,000  pieces.  By  the  end  of 
February,  the  old  Reverse  B2  dies  had  been  discarded.  Since  monthly 
totals  have  not  been  seen,  it  is  strictly  conjectural  to  say  that  one- 
sixth  of  the  total  coinage  may  be  the  Obverse  4 — Reverse  B2  combina¬ 
tion.  In  reality,  the  availability  of  this  coin  in  comparison  with  the 
usually  found  Obverse  4 — Reverse  C2  coin  is  far  less  than  one  in  six. 
Possibly  not  over  two  or  three  hundred  thousand  may  actually  have 
been  coined. 
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THE  1880-CC  COINAGE 

The  1878-CC  mintage  used  the  die  combination  similar  to  the  San 
Francisco  coins — Obverse  1  with  Reverse  B2.  On  the  other  hand,  the 
1879-CC  coinage  (756,000)  consisted  wholly  of  pieces  made  by  com¬ 
bining  the  newest  dies,  Obverse  4  and  Reverse  C\ 


1880-CC,  Obverse  4  and  Reverse  B\  Style  of  1878. 


Logically,  all  succeeding  issues  should  therefore  have  been  the 
Obverse  4 — Reverse  C2  combination.  And  such  was  the  case  until  Sep¬ 
tember  of  1880,  when  on  the  24th  of  that  month,  Carson  City  Coiner 
Levi  Dague  wrote  to  Mint  Superintendent  James  Crawford  that  he 
had  to  .  .  .  “reject  39  standard  dollar  dies  as  unfit  for  use.  The  engrav¬ 
ing  is  defective  .  .  .  we  cannot  basin  their  reverse  faces  properly 
without  creating  shallow  places.  The  motto  appears  not  true  in  relief 
and  is  depressed  below  the  true  place  to  the  extent  that  upon  basining 
the  face  properly  to  bring  out  the  balance  of  the  device  leaves  the  words 
UNITED  STATES  and  portions  of  the  body  of  the  eagle  too  shallow 
for  a  full  standard  impression,  and  coins  struck  from  them  would  not 
be  perfect.  I  hand  to  you  two  reverse  dollar  dies.  One  of  them  is  tem¬ 
pered — the  other  is  soft  showing  the  defect  complained  of. 

“On  the  tenipered  one,  the  entire  face  is  ground  too  much  to  admit 
a  perfect  impression.  The  motto  is  not  sufficiently  reduced  to  get  a 
clear  impression. 

“I  hand  you  two  standard  dollars,  marked  1  and  2.  The  former  is 
struck  from  a  perfect  die  and  the  other  from  the  aforementioned 
tempered  defective  die.” 

The  next  few  letters  following  this  initial  correspondence  are  of 
paramount  importance  in  summarizing  the  story  of  Morgan  dollar 
varieties : 

October  4 — Horatio  C.  Burchard,  Director  of  the  Mint,  to  Snowden 

“Here  are  two  reverse  dies  and  two  dollars  from  Carson.  Also  a  copy 
of  the  letter  from  their  coiner.  If  the  dies  are  basined  sufficiently  to 
remove  the  defects,  they  are  too  much  reduced  to  make  a  perfect  im¬ 
pression  on  the  coin.  What  is  your  opinion?” 
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October  5 — Charles  E.  Barber  to  Snowden 

“In  answer  to  the  complaint  made  by  the  coiner  at  Carson  .  .  .  when 
the  standard  dollar  was  adopted  and  coinage  commenced,  the  hubs  were 
not  all  that  were  required,  and  until  the  radii  had  been  changed,  to¬ 
gether  with  other  alterations,  that  we  had  a  good  working  hub,  but  as 
it  was  desired  by  the  late  Dr.  Linderman  that  coinage  commence  im¬ 
mediately,  he  ordered  that  dies  be  sent  to  the  several  mints  from  the 
hubs  defective  as  they  were.  Accompanying  these  dies  was  a  letter  of 
instruction  stating  that  the  dies  were  not  all  that  was  desired,  also 
acquainting  them  with  some  of  the  difficulties  they  would  meet  with — 
among  these  the  fact  that  they  did  not  basin  well,  and  at  the  same 
time  giving  them  our  method  of  overcoming  said  difficulties. 

“The  first  shipment  of  these  dies  and  instructions  were  sent  April 
8,  1878.  It  may  be  well  to  state  that  not  until  the  third  hub  was  made 
had  we  a  perfect  one — that  in  use  at  the  present  time.  None  of  the  dies 
from  the  first  hub  left  this  mint.  I  find  upon  examination  that  the  dies 
complained  of  were  made  from  the  second  hub,  and  being  defective 
they  were  made  fully  acquainted  of  this  fact  in  the  letter  above  men¬ 
tioned.  The  perfect  coin  sent  is  made  from  dies  of  the  last  and  perfect 
hub. 

“I  also  find  that  the  total  number  of  reverse  standard  dollar  dies  sent 
the  Carson  mint  to  be  65 — and  as  they  have  had  but  15  from  the 
last  and  perfect  hub  since  June  11,  1878  to  the  present  time,  it  proves 
that  they  have  worked  11  dies  without  complaint,  although  they  were 
the  same  in  every  way  as  these  they  now  condemn,  and  certainly  looks 
late  in  the  day  to  now  raise  the  point  of  imperfection.  In  making  dies 
we  use  but  one  hub  ...  if  dies  are  defective  in  one  mint,  they  must 
of  necessity  be  so  in  all.” 

October  6- — Snowden  to  Burchard 

“I  am  not  surprised  at  the  complaint  of  the  coiner  at  Carson  that 
the  reverse  dies  he  refers  to  are  defective  and  difficult  to  work.  The 
only  surprise  I  experience  is  that  he  has  not  drawn  attention  to  the 
subject  long  since. 

“The  history  of  the  silver  dollar  dies  is  quite  familiar  to  me  and  a 
statement  of  it  will  clear  up  the  whole  difficulty. 

“The  first  hubs  were  found  to  be  so  defective  on  account  of  the  haste 
in  their  preparation  that  they  were  condemned  on  my  own  recom¬ 
mendation,  although  I  was  then  not  an  officer  of  the  mint. 

“The  second  hubs  were  prepared  also  under  great  pressure.  These 
were  also  defective.  The  defects  were  pointed  out  to  Director  Linder¬ 
man,  but  he  was  so  anxious  to  have  the  different  mints  commence  on 
the  coinage  that  he  ordered  dies  from  these  hubs  to  be  prepared  and 
forwarded  to  the  mints.  These  are  the  dies  complained  of  by  the  coiner 
at  Carson. 

“Accompanying  these  dies  was  a  letter  of  instruction  stating  their 
defects,  acquainting  the  officers  of  the  difficulties  they  would  encounter 
in  their  use,  which  are  substantially  the  same  as  those  the  coiner  at 
Carson  pointed  out  to  the  Superintendent  in  his  late  letter. 

“To  remedy  the  defect  in  these  dies  the  Director  came  to  Philadelphia 
and  called  me  to  meet  him  at  the  mint,  which  I  did,  and  at  his  request 


PAGE  74 


THE  WHITMAN  NUMISMATIC  JOURNAL,  NOVEMBER  1964 


1  pointed  out  to  the  engraver  the  defects  in  the  hubs,  to  wit:  that  the 
dies  struck  therefrom  had  too  great  a  radii  and  were  basined  on  13  and 
18,  whereas  they  should  be  basined,  in  my  judgment,  on  number  20 
obverse  and  25  reverse. 

“I  also  pointed  out  the  necessity  of  cutting  away  enough  of  the 
ground  of  the  hub  to  allow  proper  basining. 

“The  third  hub  was  made  in  conformity  with  my  suggestion  and  the 
dies  have  proven  entirely  satisfactory. 

“So  the  perfect  coin  from  Carson  is  from  the  third  hub,  whilst  the 
defective  coin  is  from  the  second  hub.  The  dies  from  the  second  hub 
first  sent  to  Carson  should  long  since  have  been  destroyed  and  their 
places  taken  by  dies  from  the  perfected  hub. 

“I  find  from  the  record  that  65  reverse  dollar  dies  were  sent  to  Car- 
son  ...  15  of  these  from  the  last  and  perfect  hub. 

“All  dies  are  prepared  from  the  same  hub.  As  no  other  complaints 
have  been  presented  since  I  have  been  Superintendent,  the  fault  must 
be  in  the  dies  from  the  second  hub.” 

October  13 — Burchard  to  Crawford 

“Replying  to  your  letter  of  the  25th,  these  defective  dies  were  struck 
from  a  hub  early  in  the  calendar  year  1878.  This  hub  was  prepared 
under  great  pressure  and  was  known  to  be  imperfect,  but  as  it  was 
considered  desirable  to  rush  the  striking  of  dollars  as  soon  as  possible, 
dies  from  it  were  sent  you  with  a  letter  of  instructions  stating  sub¬ 
stantially  the  difficulties  you  would  encounter  on  April  8,  1878.  Make 
no  attempt  to  employ  any  of  the  dies  referred  to,  but  destroy  them 
at  the  appointed  times  and  report  the  fact  to  this  office.” 

The  total  coinage  of  dollars  at  Carson  City  in  1880  was  591,000 
pieces.  The  old  Reverse  B2  dies  were  discarded  about  three  weeks  after 
the  Coiner’s  initial  complaint.  Yet  the  relative  availability  of  this  coin 
in  comparison  with  the  normal  Obverse  4 — Reverse  C2  dollar  has  been 
fairly  high,  around  one  in  eight.  Thus,  a  probable  total  might  be  ap¬ 
proximately  75,000  pieces  for  the  Obverse  4 — Reverse  B2  combination. 


SUMMARY  OF  DIE  COMBINATIONS,  1878-1880: 


OBVERSE 


1 

2 

O 

o 

4 


1878-P 


REVERSE 
A,  B\  B2,  C\  C2 
B\  B2,  Cl 
B2,  C2 
C2 


1 


1878  CC-S  B2 


4  1879-S,  1880-CC  B2,  C2 

1879  P-CC-0 

4  1880  P-O-S  C2 
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THE  MORGAN  DOLLAR  OVERDATE 
1880-CC  Over  7 


1880-CC  Dollar,  with  the  7  showing  underneath  the  second  8. 

The  first  overdate  in  the  Morgan  dollar  series  has  recently  been 
discovered  by  Messrs.  Ford  and  Forman.  Much  of  the  underlying  7 
can  be  made  out.  The  two  upper  tips  of  the  7  are  visible  at  the  top  of 
the  8,  along  with  parts  of  the  horizontal  and  vertical  bars  inside  the  8 
and  the  lower  part  of  the  rounded  7  underneath.  No  9  is  found  under 
the  cipher.  This  coin  will  henceforth  be  listed  in  the  standard  refer¬ 
ences. 

As  of  the  present  time,  only  a  very  limited  number  are  known  to 
exist.  All  examined  were  from  exactly  the  same  pair  of  dies,  and  can 
be  generally  classified  under  the  combination  Obverse  4 — Reverse  C\ 
They  have  a  small  CC  mint  mark. 

REVERSE  D 


Reverse  C2 


Reverse  D 


A  new  reverse  hub  was  put  into  use  during  1900.  The  eagle’s  upper 
left  wing  section  is  noticeably  separated  from  its  neck  on  this  new 
Reverse  D  which  was  used  through  1904. 

Some  dollars  of  the  same  dates  and  mints  are  known  with  both 
Reverse  C2  and  Reverse  D,  as  follows: 


Older •  Reverse  C‘ 

1900  P-O-S 

1901  O-S 


New  Reverse  l) 

1900  P-S 

1901  P-O-S 


Other  dates  and  mints  may  exist  that  are  not  noted  here,  since  the 
older  Reverse  (7  could  have  been  stored  and  used  later  than  1901. 
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THE  1921  MORGAN  DOLLAR 


Obverse  5 


Reverse  E 


After  a  hiatus  of  seventeen  years  the  Morgan  dollars  were  again 
made,  and  for  the  first  time  the  Denver  mint  struck  this  “old  design.” 
While  generally  similar  to  the  older  dollars,  a  completely  new  pair  of 
hubs  was  prepared  for  the  1921  coinage.  Thus,  the  1921  Morgan  dollar 
is  a  major  variety  by  itself. 

Differences  between  Obverse  5  and  earlier  varieties  are  only  slight. 
The  ear  has  a  well-defined  outline  and  the  hair  is  cut  more  deeply  than 
on  previous  obverses.  There  are  other  minor  variations  in  execution 
and  detail  as  well. 

The  reverse  again  shows  the  major  variation.  On  Reverse  E  the 
eagle  appears  smaller,  wing  tips  are  spaced  from  the  border,  arrow 
feathers  are  almost  parallel  but  very  wide,  and  the  left  foot  of  A  in 
AMERICA  is  long.  Generally  speaking,  Reverse  E  almost  approaches 
a  reversion  to  Reverse  B\  Tiny  mint  marks  are  also  used. 

Mintage:  1921-P  44,690,000  This  is  also  known  in  brilliant  Proof. 

1921-D  20,345,000 

1921-S  21,695,000 
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Struck  By  the  United  States  Mint  1817-1921,”  by  Walter  H.  Breen, 
Wayte  Raymond,  Inc.,  New  York. 

Coin  Collector's  Journal ,  1958,  “Silver  Coinages  of  the  Philadelphia 
Mint  1794-1916,”  by  Walter  H.  Breen. 

The  Numismatist,  February,  1913. 

Numismatic  Scrapbook,  various  issues. 
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For  a  magnificent  selection  of 
SILVER  COINS  OF  THE  WORLD 
visit  the  Coin  Department  of 


YOUR  DEPARTMENT  STORE 


SEE  one  of  the  largest  and  most  varied  stocks  of  U.S.,  foreign 
and  ancient  coins,  in  all  metals,  to  be  found  in  your  area. 

SEE  a  complete  stock  of  books,  albums,  medals  and  acces¬ 
sories 


ENJOY  the  convenience  of  Charge  Account  privileges  .  .  .  mail 
and  phone  shopping  (with  complete  confidence)  .  .  .  Want  List 
service  .  .  .  and  a  host  of  other  personal  services 


Your  complete  satisfaction  is  Always  Guaranteed! 


Shop  for  your  Coins  and  Coin  Supplies 
at  these  fine  Department  Stores: 


Atlanta 

Rich's 
Baltimore 
Hutzler's 
Beverly  Hills 
J.  W.  Robinson 
Boston 

Jordan  Marsh 

Buffalo 

Adam,  Meldrum  & 
Anderson 
Chevy  Chase 
Woodward  &  Lothrop 
Chicago 

Marshall  Field 


Columbus 

F.  &  R.  Lazarus 

Denver 
May-D  &  F 
Detroit 

J.  L.  Hudson 
Hartford 

G.  Fox  &  Co. 

Houston 

Foley's 

Los  Angeles 

J.  W.  Robinson 

Louisville 

Stewart's 


Cincinnati 

H.  &  S.  Pogue  Co. 

Cleveland 

Higbee  Company 


Milwaukee 
Gimbels 
New  Orleans 

Maison  Blanche 


New  York 

Gimbels 


St.  Louis 

Famous-Barr 


Omaha 

Brandeis 

Panorama  City 

J.  W.  Robinson 

Paramus 

Gimbels 

Pasadena 

J.  W.  Robinson 

Philadelphia 

Gimbels 

Pittsburgh 

Kaufmann's 

Portland 

Meier  &  Frank 


San  Antonio 

Joske's 

San  Diego 

May  Co. 

San  Francisco 

The  Emporium 

San  Mateo 

The  Emporium 

Seattle 

The  Bon  Marche 
Skokie 

Marshall  Field 


Richmond 

Thalhimers 


Washington,  D.C. 

Woodward  &  Lothrop 
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The  Dollar — A  Coin  from  the  Valley 


It  is  generally  recognized  that 
the  English  word  dollar  is  an 
adaptation  or  corruption  of  the 
German  thaler.  The  source  of  the 
German  term,  however,  is  a  hit 
more  obscure.  The  story  of  the 
origin  of  this  term  stands  as  an 
interesting  chapter  in  the  evolu¬ 


tion  of  numismatic  nomenclature. 

In  1432,  the  Emperor  Sigis- 
mund  of  Bohemia  granted  to  one 
Jasper  Schlick  the  rank  of  Count. 
Because  extensive  silver  deposits 
had  been  discovered  on  Schlick’s 
estates  of  Michelsberg  and  Jo- 
achimsthal,  Sigismund  also  grant¬ 
ed  Schlick  the  right  to  coin  money. 
When  Schlick  died  without  issue, 
these  rights  passed  to  his  brother 
Matthew.  Finally,  in  1517,  Mat¬ 
thew’s  four  grandsons  found  the 
silver  mines  even  richer  than  had 
been  expected  and  began  to  coin 
large  pieces  of  money.  These  were 
called  Joachimsthaler  Guelden- 
groschen,  or  Gueldengroschen 
from  the  valley  of  St.  Joachim. 


The  Schlick  coins  were  of  ex¬ 
ceptional  quality  and  fineness,  and 
won  sufficient  acceptance  so  that 
their  name  was  in  time  applied  to 
all  similar  coins.  The  awkwardly 
long  title  was  contracted  not  to 
Gueldengroschen,  a  term  already 
in  use,  but  first  to  Joachimsthaler 


and  finally  to  thaler.  Thus  the 
modern  dollar  is,  etymologically, 
a  coin  from  the  valley. 

This  “original”  thaler  merits 
a  brief  description.  The  obverse 
bears  the  legend  “LVDOVICVS 
PRIM  D  GRACIA— REX:  BO:” 
literally,  Louis  I  by  the  Grace  of 
God  King  of  Bohemia.  The 
crowned  Bohemian  lion  is  shown 
in  profile.  On  the  reverse  is  the 
legend  “AR  DOMI  SLI  STE  Z 
FRA  CO  D  BA.”  St.  Joachim  is 
pictured  in  full  stature,  his  head 
covered  and  in  his  right  hand  a 
travelling  staff.  At  the  feet  of  the 
saint  appears  the  family  coat  of 
arms  of  the  Count  of  Schlick.  The 
letters  S-J  flank  the  saint. 
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CHOICE  WORLD  CROWNS 

All  BU  if  not  otherwise  stated. 

^indicates  trifle  smaller  than  "dollar-size." 


Afghanistan.  2^  Afghani.  Y  32. 

Fine-VF,  slight  adjusting  weight  file 
marks  as  most  are.  Only  $19.50 

Andorra.  50  Dinars  I960  Gem  Proof  47.50 
Austria.  Following  25,  50  Schillings: 

#25  Schillings,  ’Indicates  Br.  Proof: 


National  Theatre  1955  4.25 

Wolfgang  A.  Mozart  1956*  5.75 

Maria-Zell  Cathedral  1957*  5.25 

Carl  Von  Wellsbach  1958  3.00 

Archduke  Prince  John  1959  2.75 

Karntern  Plebiscite  I960  2.75 

Burgenland  1961*  3.75 

Anton  Bruckner  1962*  3.50 

Prince  Eugene  1963*  2.50 

Grillparzer  1964*  2.25 

#50  Schill.  A.  Hofer  1959  6.75 

#50  Schill.  Tyrol  1963*  7.50 

#50  Schill.  Olympics  1964*  5.50 

M.  Theresa  Dol.  1780  Gem  Restrike*  2.25 
Crown  Commem.  World's  First  Dated 
Dollar,  date  1953-1484.  Gem  25.00 

Belgium.  100  Francs  1948-55.  Value  in 
French  or  Flemish.  Each  4.50 

#50  Francs  Brussels  Fair  1958. 

Value  in  French  or  Flemish, 
ea.  $3.00.  Pair  5.25 

#50  Francs  I960.  Y  65.  Marriage 
Commemorative.  Legend  in  Latin  3.00 
Bermuda.  Crown  1959  Gem,  in  Plastic. 
Includes  Historical  List  17.50 

1964  Crown.  Due  in  Oct.  2/$5  3.00 

Brazil.  2,000  Reis  Crowns 

1851-52  AU.  WR  6  14.00 

1853-67  AU.  WR  7  14.00 

1868-75  AU.  WR  8  16.00 

1888-89  AU.  WR  9  7.50 

1897  Choice  AU— also  1900  2,000 
4,000  Reis  Price  on  request 

Canada  Dollars  Gem  Proof-like: 

1958  $42.50,  1959  $27.50,  I960  18.00 

1961  $17.50,  1962  $15.00,  1963  10.50 

1964 — Sorry,  limit  I  7.00 

1959-1964  Set  (6).  Limit  I  92.50 

1958  BU  only  6.75.  Select  BU  9.50 

Ceylon.  5  Rupees  1957.  Buddha  issue  5.75 
China.  Memento  Dollar  1912.  Y  II  4.50 

Dollar  1932  Birds,  etc.  Y  26.  Choice 
AU  $25.00,  BU  32.50 

Dollar  1963  No  Birds,  Y  27  3.00 


Colombia.  Peso  1956.  Commem.  200th 
Anniv.  of  Mint.  Only  11,615  struck  47.50 


Curacao.  Gulden  1944.  Choice  AU 
$6.50,  Nice  BU  9.50 

Cyprus.  35  Piastres  1928  Ex.  Fine  12.50 
Denmark.  #2  Kroner  1958.  Y64. 

Margaret's  18th  Birthday  3.75 

#5  Kroner  I960.  Y65.  2S+h  Wedding 
Anniv.  of  King  and  Queen  4.50 

#5  Kroner  1964.  Wedding  of  Queen 
Anne-Maria  and  King  Constantine 
of  Greece.  2/$6  3.50 

Dominican  Republic.  Peso  1952.  Only 
20,000  struck  17.50 

Peso  1955  Trujillo.  Now  Rare  19.00 

Ecuador.  5  Sucres  1944-45  AU.  Each  5.00 
Egypt.  50  Piastres  1956.  Rare  BU  16.00 

50  Piastres  1964.  Aswan  Dam  2/$l3  7.50 

#25  Piastres  1956.  Suez  Canal  8.00 

#25  Piastres  1957.  Parliament  Bldg.  7.50 
#25  Piastres  I960.  Nat'l.  Assembly  7.50 

Eritrea.  Tallero  1918.  Very  Fine  7.75 

Ex.  Fine  $12.50,  ExF-AU  Rare  16.50 

Finland  #500  Markkaa  1952.  Y  52  4.75 

$1,000  Markkaa  I960.  Y55  6.50 

Ghana.  10  Shillings  1958  Br.  Proof  in 
Box.  With  light  hairlines  8.50,  Gem  12.50 
Great  Britain.  Crown  1935  Choice  AU  14.59 
Crown  1937  Choice  AU.  Geo.  VI  16.00 
Crown  1953  Elizabeth  Coronation  Year. 

In  plastic  BU  $5.50,  Select  BU  7.50 

Crown  I960  For  N.Y.  Trade  Fair.  Brill. 

Proof.  In  Plastic  9.00 

Crown  I960  Choice  BU.  Regular  issue  4.00 
Crown  1951  Brill.  Proof,  with  minor 


light  scratch,  as  most  all  are.  For 
400th  Anniv.  of  Britain's  first 
crown.  Only  9.59 

Trade  Dollar.  1929-1930.  Denom.  in  3 
languages.  Choice  AU  $3.50,  BU  5.00 

Greece.  5  Drachmai  1875-76.  About 

Fine  $6.50.  Very  Fine  12.50 

#30  Drachmai  1963.  2/$5  25  3.25 

Hungary.  5  Pengo  1938.  Y48.  Prf.-like  7.75 
5  Pengo  1939  AU.  Y  49  4.75 

India  (Jaipur).  Rupee  1913  ExFine.  Ya5. 
Large  thin,  crudely  struck.  Rare  19.50 

Rupee  1949  VF-ExF.  Y9  17.50 


BEBEE’S  INC. 

(Continued  on  next  page) 
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Israel.  5  Pound  Crowns:  Each 

in  Plastic  or  Holder. 

BU 

Br.  Prf. 

1958  !0th  Anniversary 

8.50 

1959  Return  of  Exiles 

1 1.50 

19.50 

I960  Dr.  Herzl 

10.50 

17.50 

1961  Bar  Mitzvah 

11.50 

19.50 

1962  Negev  Industrial'n. 

7.50 

16.00 

1963  Seafaring 

12.00 

22.50 

1964  Museum 

6.50 

14.50 

1949  530  Prutah  Crown  BU 

7.50 

1  Pound  and  ^  Shekels  quoted 

on 

request. 

Japan.  1  Yen  1874-1912.  Ya25 

4.75 

Liberia  Dollar.  1962  AU,  scratches 

2.35 

BU  minor  scratches  $3.50.  NICE 

5.00 

Luxemburg.  100  Francs  1946.  John 

the 

Blind  Commemorative 

8.50 

103  Francs  1963 

4.00 

250  Francs  1963  Commemorative 

8.75 

Same,  but  dull  Patina  finish 

9.75 

MEXICO  CROWNS 

#1  Peso  1944-45  each 

1.75 

5  Peso  1947  $3.00,  1948 

2.50 

1  Ounce  1949.  Usual  abrasions 

5.75 

Railroad  Dol.  1950  Gem 

9.75 

5  Pesos  1954.  Y  67  Rare  date 

30.00 

5  Pesos  1953  Commem.  Y68.  Nice 

4.75 

5  Pesos  1956.  Y  73.  Nice 

3.00 

10  Pesos  1955.  Y74.  Scarce  year 

4.75 

10,  5,  1  Pesos  1957  Set.  Y75-77 

24.00 

PILLAR  DOLLARS 

Before  1773.  So-called  "Piece  of  Eight". 

V.F.  but  pitted,  from  buried  hoard  19.00 
V.  Fine  $29.50,  Ex.  Fine,  scarce  39.50 
Morocco.  500  Francs  1956.  Rare  BU  14.50 
Netherlands.  2-l/2  Gulden  I960  Gem  3.50 
New  Zealand.  Crown  1953,  in  plastic. 

Coro'n.  Year  BU  $7.50.  Select  BU  9.50 
Norway.  10  Kroner  1964  3.75 

Panama.  I  Balboa  1947  AU  $3.25;  BU  4.75 
1953  Commem.  I  Balboa  AU  $5.50;  BU  6.75 
Persia.  (Iran).  5  Ryals  1932-35.  Y29  6.50 


7.50 

6.50 

10.50 

8.50 
5.75 

5.50 

4.50 


19  50 

25.50 
5.00 

32.50 


Poland.  10  Zloty  1935-36.  Y29 
Portugal.  1,000  Reis  1899  ExF  Y24 
I, COO  Reis  1910  AU.  Y33 
I  Escudo  1910  AU.  Y47 
I  Escudo  1915-16  AU.  Y5I 
#20  Escudos  1953.  Y62  Commem. 

#20  Escudos  I960.  Y66  Prince  Henry 

SOUTH  AFRICA  CROWNS 

‘Indicates  Prf-like,  ##Gems,  others  BU 
1892  5  Sh  Mings  (single  shaft)  Ex.  Fine  65.00 
1947  AU  $5.50,  1948  AU  $5.00,  1949*  19.50 

1950  AU  $6.50,  1952 
1953*  19.50,  1954*  $24.00,  1955* 

1956  AU  $5.00,  1957  AU  $5.00,  1958  AU 
I960*  $19  50,  1961*  16  50.  1962* 

1963  BU#  $9.50,  1963*  $22.50,  1964  BU#  3.75 
#lndicate  BU  but  not  Select.  All  1947- 
1964* 

(Proof-like)  Wanted.  Send  list  with  offer. 
Southern  Rhodesia.  Crown  1953.  In  Plastic 

BU  $12.00,  Select  BU  $15.00 

Strait  Settlements.  Dollar  1903-04.  Each 
VF  $5.25,  ExF  $7.50,  Choice  AU  9.53 
Sweden.  5  Kroner  Crowns: 

1935  Y60.  Commemorative  8.00 

1952  Y8I .  King's  80th  Birthday  7.00 

#1934  Y80.  Regular  issue  4.00 

1959  Y32,  Sesqui,  of  Constitution  4.25 

#1962.  On  King's  80th  Birthday  4.00 

Switzerland.  #5  Franc  Crowns: 

#1936  Armament  Fund.  Y46  5.53 

#1948  Y53.  Cent,  of  Confederation  4.50 

#1954  Y36.  William  Tell  3.50 

#1962  Special  Red  Cross  Issue  3.50 

Turkey.  10  Lire  I960.  YII6.  Nice  4.50 

Uruguay.  10  Peso  1961#.  Gaucho 
Commemorative  3.75 

Yemen.  I  Ryal  1924-26.  AU,  Y7  10.50 

I  Ryal.  Struck  over  Maria  Theresa 
Crown.  YI7.  Special  5.75 

I  Ryal  1963  AU  $4.50,  BU  6.00 

Zanzibar.  I  Ryal  Y5.  Wanted  Write 


WANTED  TO  BUY 

We  are  Paying  absolutely  TOP  $  for  all  TOP  Quality  World  Proof  Sets.  Please  send 
List  or  call  (Area  402-451-4766)  for  Buying  Prices.  Immediate  Cash  Payment. 

Since  1940,  "Headquarters"  to  Thousands.  Please  give  us  a  Try— and  you,  too, 

will  make  your  Headquarters  at 


LIVC. 


"PRONTO  SERVICE' 


4514  North  30th  Street 


Omaha,  Nebr.  681 1 1 


Dealers:  Request  Free  Wholesale  Catalogue  on  your  letterhead  or  supply  proof 

that  you  are  an  established  Dealer. 


The 

Fantastic  1804  Dollar 

by 

Eric  P.  Newman  and  Kenneth  E.  Bressett 


An  exhaustive  study  of  the  1804  dollar  is  now  presented 
for  the  first  time  in  this  unique  book.  Every  piece  of  in¬ 
formation  ever  recorded  about  the  “king  of  American 
coins”  is  cited,  discussed  and  analyzed  in  this  truly  fan¬ 
tastic  story. 

In  a  very  enjoyable  style  the  authors  try,  not  to  implant 
their  opinions,  but  to  present  all  known  facts  and  star¬ 
tling  new  discoveries,  outline  modern  methods  of  numis¬ 
matic  investigation,  and  allow  the  reader  to  draw  his 
own  conclusions. 

This  thoroughly  illustrated  book  has  an  attractive  li¬ 
brary  binding  with  144  pages  printed  on  highest  quality 
paper. 

.50  at  your  coin  dealer 
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